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FOUNDERS of NATIONS 

by WILLIAM E. BENSON 

In the case of Mexico one must pay careful attention to 
the calendar when deciding who were the founders of Mexico. 
Three major upheavals preceded this modern nation of more 
than fifty million people forming a fascinating kaleidoscope 
of cultures. 

When Napoleon occupied Spain in 1808 and attempted 
to make his brother king of the country, unrest grew to revo¬ 
lutionary fever in Mexico. At first it was suppressed, but in 
1810 a priest, Miguel Hidalgo (see El Banco de Mexico 10 
peso note), spoke out for freedom at Dolores Hidalgo, Guana¬ 
juato. This "Cry of Dolores" on September 16 is now Mexican 
Independence Day. After Hidalgo was killed by the Spaniards, 
leadership passed to another priest, Jos6 Morelos (Rep. Mex. 
10 pesos), who was able to gain control of much of southern 
Mexico, but in 1814 when the Spanish again controlled Spain, 
troops were freed to regain control of Mexico. In 1820, 
independence was finally obtained. 

From 1858, when he became president, until his death 
in 1872, Benito Juarez (Londres y Mexico 100 pesos), a full- 
blooded Zapotec indian, was a dominant figure in Mexico. 
During the civil war of 1858-59, he succeeded Comonfort as 
president and opposed the British-French-Spanish invasion 
of 1861. After the British and Spanish withdrew, France 
continued until, on June 1863, Mexico City was captured. 
When Maximillian was made Emperor by the French, Juarez 
fled north. Foreign troops left in 1867 and the Juaristas 
regained control of the country. 

Following the Juarez period, Porfirio Dfaz was first presi¬ 
dent then dictator until 1911 when a new revolution began 
and Francisco Madero (see 50 peso Sinaloa) was elected 
president. For nearly ten years, the country was in upheaval, 
this time with the United States interfering in the affairs of 
the country. 

Jean Jacques Dessalines was born in Haiti in 1748 as 
the slave of a free Negro. During the slave revolt of 1791, he 
earned a reputation for bravery. He surrendered to the French 

continued on inside back cover 


QUARTERLY 

JOURNAL 

Volume 12 No. 4 
3rd Quarter 1973 

COPYRIGHT 

Articles published In this 
journal are copyright and 
may not be reproduced in 
any form without the writ¬ 
ten consent of the editor. 

Editor 

Yasha L Beresmer, Ll.B. 

Liverpool House 
15-17 Eldon Street 
London, EC2M 7LA 

Tel: 01-628 7407 



CONTENTS 


Founder of Nations 
by W. Benson 

,,, Covsr 

Society Officers 

198 

Editorial and Commentary ... 

“ 757 

A Treatise on Signatures 
by Alexander Milich 

... 201 

"Billets de Confiance" 
by Paul Tirouflet 

206 

Meet Fellow Members 

... 213 

Ottoman Bank Notes 

bv Samuel Lachman 

277 

Society Officers' Reports 

... 227 

Gordon Denominations 

228 

Bogota Numismatics 

by Eduardo Dargent 

230 

New Members 

232 

New South Wales Treasury Notes—1893 

by G, W. Tomlinson 

239 

Letters 

241 

Inflation and the Gold Standard 
by Richard Banyai 

244 

Reichbanknotes Forgotten after Expiry 

by L. W. Morse 

248 

Book Reviews 

2b 1 


197 







































Society Officers 


The Executive Board 


President: Dr. D. C. 0. James, 22 Strand-on-the-Green, Chiswick, 
London, W.4, England, 

Vice-President: Mrs, A, B. Hill, 4944 LindeiJ Blvd., St, Louis, Missouri 
Road, Beeston, Nottingham, NAQ 3A$, England. 

Treasurer : R. N* Arvidson, 16648 Los Alimos St,, Granada Hills, Cali¬ 
fornia 91344, U.S.A. 

Immediate Past President : J. N, Lawrence, P.O. Box 8113, Johannesburg, 
South Africa. 

Editor: Yasha L. Beresinor, Liverpool House, 15/17 Eldon Street, London, 
63108, U.S.A, 

Corresponding Secretary: William H. Stickles, 8502 Skyview Driver 
Alexandria, Virginia 22309, U.S.A. 

Recording Secretary: E, Hank Barton, P.0. Box 481, Falls Church 
Virginia 22046, U.S.A. 

Assistant Secretary (U.K. and Europe}: Fred Phillipson, 5 Windermear 
EC2M 7LA, England. 

Board of Directors: C. Siemsen, Fredensborg, Denmark; W. S. McDonald, 
Willowdale, Ontario, Canada; N. Shafer, Racine, Wisconsin, U,S.A.; 
Mark Freehill, Mt Cohah, New South Wales, Australia; Beate Rauch, 
Los Angeles, California, U.S.A,; Eduardo Dargent, Lima, Peru; Boris 
Chernoglasov, Buenos Aires, Argentina; Odis Clark, San Antonio, 
Texas; Walter Allan, Ontario, Canada, 


Appointed Officers and Committees 


Advertisement Manager: L. G. Burr, Ash lands, Burgh, Norwich. Norfolk, 
NOR 52Y, England. 

Auctioneer: Captain Donald G. Carter, 2706 Belle Street, Topenka, 
Kancas 66614, U.S.A, 

Nominating Committee: W, H. McDonald, Chairman, Willowdale, Ontario, 
Canada. 

Note-identification Committee: David Atsmony, Tel Aviv, Israel; Albert 
Pick, Munchen, West Germany; Mrs. Adolph B. Hill, Jr., Missouri, 
U.S.A.; Eric P. Newman, Missouri, U.S.A.; Neil Shafer, Wisconsin, 
U.S.A.; Jack H. Fisher, Michigan, U.S.A, 

Awards Committee: Maurice M. Gould, Chairman, Box 2407, Sepulveda, 
California, 91343, U.S.A.; Eric P. Newman, Missouri, U.S.A.; 
Gary F, Snover, California, U.S.A. 

Publicity and Membership Committee: Charles Fletcher Warren, Chair¬ 
man, 123 Madison Road, Willow Grove, Pennsylvania 19090, 
U.S.A;. Michael M. S. Zigler, Ontario, Canada; Mrs. Annette Phillips, 
London, England. 

Librarian: Carl E. Mautz, 3083 N.E. Regents Drive, Portland, Oregon 
97212, U.S.A. 

Librarian (U.K. and Europe }: John Glynn, 58 Nevilles Court, Doll is Hill 
Lane, London, N.W.2, England. 

Editorial Consultant: C. C. Narbeth, Mayfield, Kirby Road, Walton-on- 
Naze, Essex, England, 

Educational Consultant: Professor Harold Don Allen, Nova Scotia 
Teachers' College, Truro, Nova Scotia, Canada. 

Technical and Research Consultant: Richard A. Banyai, 4520 North 34th 
Street, Phoenix, Arizona 85018, U.S.A, 

Banknote Listings , Finds and Corrections: William E. Benson, 2506 
Howell Street, Dallas, Texas 75201, U.S.A. 


198 




Editorial and Commentary 

As we are about to go to print with this issue of our 
journal there is an atmosphere of expectancy in the air on 
both sides of the Atlantic. In Boston, U.S.A. the I.B.N.S. 
Annual General Meeting will be held, as usual, in conjunction 
with the A.N.A. Convention at the end of August. Both the 
President and Editor, as well as Colin Narbeth, hope to be 
among several European and other non-American members 
who will attend. It is hoped that thus the Internationality of 
the Society will be further stressed and important and far 
reaching resolutions be passed. 

On this side of the Atlantic the date of our third annual 
European Congress is rapidly-approaching and by the time 
these words are read, many of us hope to have experienced 
an LB.N.S, get-together that promises to be a memorable 
event. The U.K. is already honoured in having Dr. D. C. 0. 
James as President of the Society and now much of the 
feeling of anticipation is directed at the expected presence of 
Ruth Hill, our Vice-President, throughout the Congress being 
held in London on 20th May, 


# 


Since taking up the editorship of the journal in December 
1970, my correspondence with the membership of the Society 
has been wide and vast. The frequent and regular reference 
to Ruth and now her pending visit, prompt me to say a few 
words that could not possibly do justice to her tremendous 
contributions to the Society, Her efforts and endeavours for 
the development and well being of the LB.N.S. cannot be 
measured in material terms. She has been a devoted servant, 
relentless and totally unselfish. Only her modesty has pre¬ 
vented her from being continuously praised in our pages and 
her activities formally recognised. It was with great difficulty 
that she was persuaded to accept Life Membership of the 
Executive Board of the Society bestowed on her by the 
unanimous vote of the membership at the A.G.M, in New 
Orleans in August last year. Ruth is a charming and con¬ 
siderate person and appreciated by very many members but 
most of all by the officers of the Society who work close to 
her and derive so much benefit from her advice, enthusiasm 
and her limitless resource of unrestricted assistance. 


There are, of course, many more Numismatic Societies 
covering the coins and medals aspect of the hobby than 
specialised Paper Money Societies. With the increasing 
interest in Notaphily, however, a great number of Numismatic 
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Societies and indeed Numismatic publications in general, are 
devoting ever-increasing time and space to our hobby. It is 
essential for paper money collectors to penetrate even inf Ni¬ 
trate the "coin world" if Notaphily is ever to find itself on 
equal footing with Numismatics. A number of our members— 
who have an interest in Numismatics—are Fellows of the 
Royal Numismatic Society and even a greater number are 
members of the American Numismatic Association, unques¬ 
tionably the most prestigious of the Numismatic Societies. 
The latter is holding Presidential elections this year, and a 
chartered member of our Society and a recognised authority 
on Paper Money, Grover C. Criswell has informed the I.R.N.S. 
that he is seeking the Presidency. May we wish him success 
in his campaign. 


* 


* 


* 


In order to keep a wider range of subject matters within 
the pages of our journal, part one only of two separate articles 
are being published in this issue. Alexander Milich's Treatise 
on Signatures and Mr. Lachman's near complete study on 
Ottoman Banknotes will be concluded in the September 
issue. Mr. Paul Tirouflet, writing for us for the first time, has 
chosen a very specified field of the French Billets de Confiance 
issued in Sarthe during the French Revolution and Mr. George 
Thomas adds a short but very useful addendum to the recent 
articles published on Khartoum and which were written by 
Martin Parr. Another short article is Eduardo Dargent's 
Bogota Numismatica, the second in his series; Geoffrey 
Tomlinson's short piece on the treasury notes of New South 
Wales can be taken as an "appetiser" for the series of his 
articles that will appear as of September, covering Banks of 
Issue and Private notes in South Wales from 1836 to 1910. 
Finally Richard Banyai again enlightens us with extracts from 
the essays of J. M. Keynes relating to Inflation and the Gold 
Standard. Regretfully lack of response from the membership 
has necessitated the temporary withdrawal of Bill Benson's 
regular column on Catalogue Omissions and Corrections but 
other columns are there and the Editor, as always, looks 
forward to your reactions and comments. 


Y. L B. 
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A Treatise 

on Signatures Part / 

By ALEXANDER MILICH, Australia 

The subjects of handwriting and signatures have been 
for centuries the main study of two distinctly different dis¬ 
ciplines: 

1. Graphology 

2, Autography* 

The term "graphology", originated by a French scholar, 
Abbe Hypolite Michon, denotes an analysis of a person's 
character and personality as reflected in his handwriting. 

The term "autography" is concerned with the subject 
more from a collecting point of view. Ever since the early 
17th century, when students at German universities collected 
signatures of their friends in special small albums, called 
ALBA AMICORUM, the hobby has spread to all walks of life: 
basebail players sign their names on bats, film stars on photo¬ 
graphs, writers on books, singers on programmes. ... It Is 
not unusual to hear of a personal cheque, issued and signed 
by some famous personality, which has never been presented 
for payment but instead, it has been framed and displayed by 
an admirer or collector. 

In the sphere of paper currency, the signature assumes yet 
another specific significance of little relevance to either of the 
two above mentioned disciplines. To a cartonumist a signa¬ 
ture can reveal important theoretical and technical facts in his 
research work, while to a collector, who does not wish to go 
beyond his specialised field, a note with a particular signature 
can mean a welcome addition to a topical collection. 

Bearing in mind differences of the interests involved, the 
content of this treatise will be divided into three parts, as 
follows: 

I. Brief history, development and significance of signa- 
tures on paper money. 

II. Theoretical and technical conclusions arrived at 
through the study of signatures. 

ill. Suitability of signatures on notes for specialised 
topical collecting. 

I. 

When discussing the very beginnings of paper money, 
most historians seem to fall back on the reports which the 
Venetian traveller Marco Polo made after his return, in 1295, 
from a voyage to the Far East. According to his narrative, the 
great Kublai Khan was already using currency, made out of 
the bark of the mulberry tree. He states that "the procedure 
of issue is as formal and as authoritative as if they were made 
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of pure gold or silver. On each piece of money, several 
specially appointed officials write their names, each setting 
his own stamp. , , 

In the Western World, the receipts issued in the early 
17th century by goldsmiths of London, for deposits of gold 
left with them for safe keeping, are considered to be the fore¬ 
runners of the first general paper money in Europe (with all 
due respect to other versions of notes for which Spaniards 
claim a “first”. The claim may be valid for an historic record 
but no sufficient details are available for such notes to be 
included in this treatise). 

The first European banknotes, issued in Sweden by the 
Bank of Stockholm, from 1661 to 1666 (examples displayed 
in the Royal Coin Cabinet in the Swedish Museum) have five 
to eight signatures. With the subsequent introduction of paper 
currency in other countries, the endorsing of every note with 
a handwritten signature remained a regular practice until the 
rapid increase of the volume of notes in circulation made it 
impossible for banks to cope with this highly individual and 
time consuming procedure. 

The first improvement was made by printing the title of 
the responsible official (Treasurer, Cashier, Register, etc.) 
together with a prefiix “per”, thus enabling a larger number 
of clerks to sign a greater quantity of notes. The Confederate 
States of America issues of 1861-1863 provide a good 
example of this method. After the economies of this turbulent 




Signature on a 75c fractional note of the Augusta Insurance 
and Banking Co, (Georgia), issued on January 1 , 1863. 

period became more stable and the general public showed 
more confidence in paper money, the banks and state authori¬ 
ties all over the world found it necessary to make further 
improvements in design and production of notes. With better 
methods of printing came many technical alterations. From 
the surviving samples in museums and private collections, we 
are able to follow a definite pattern of progressive stages in 
the application of signatures: 

a. Note entirely handwritten and handsigned. 

b. Note printed but signed by hand. 

c. Names of officials printed and countersigned by the 
issuing officer, 

d. Signatures applied by rubber stamp facsimiles. 

e. Signatures overprinted by printing machine. 

f. The name not signed, but printed by letterpress. 
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g. Signatures engraved on the plate and printed with the 
same ink as the basic design of the note. 

All these methods are self explanatory, except for the 
method “f" which was mostly applied on emergency issues, 
particularly after World War I. Our illustration shows the 
signature of the government commissioner of the Slovenian 
city Maribor (once part of the Austro-Hungarian Empire, now 
Yugoslavia). The initials: "s.r." after the name mean (trans¬ 
lated): "by own hand". This is another way of speeding up 
the production of notes in which the printer testifies that he 
has seen the original signature, or that he has the authority to 
print the signature of the responsible official. 


Vladni komisar; 

Pfeifer s. r. 


Government Commissioner Pfeifer. 

Many modern notes bear no signature at all. This proves 
that the original significance of a signature (to give not only 
an authoritative look to a note but also to guarantee the pay¬ 
ment of its denominations} has no meaning any more in 
present day society, where constitutions, monetary laws and 
government decrees keep ultimate control over the production 
and circulation of money* 

The last stage in the progress of application of signatures 
(stage "g") has greatly contributed to its own abolishment* It 
has become uneconomical to make new plates (or re-engrave 
the old) each time a new Governor, Treasurer or other signa¬ 
tory has been appointed. The reason that the majority of 
countries still use one or more signatures can only be 
explained in the following two main instances: 

a* The exclusion of signatures would involve bureau¬ 
cratic rigmarole: amendments to the existing laws 
and by-laws as well as legal and official arguments. 

b. Many decades of practice of signing the currency 
have turned the habit into a tradition and people who 
sign the currency are probably among those who also 
decide whether to abolish the custom or not. 

This reasoning may lead us to put further questions for¬ 
ward as: why not abolish watermarks, legal clauses, dates, 
serial numbers, etc.? AM these and many other once vital 
parts of a note have already been left out on a variety of 
issues for the sake of expediency to the disappointment, how¬ 
ever, of students and collectors who find most modern notes 
full of colour and technical perfection but of little numismatic 
significance. It seems that the future role of signatures will 
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diminish even more in the production of paper money and that 
our studies will concentrate on the past which, as far as this 
subject is concerned, has been left unexplored, 

IL 

What do we learn—numismatically—from a study of 
signatures on paper currency? Sifting through literature, cata¬ 
logues and through the actual samples on notes, we soon 
realise that there are two basic subdivisions of this part of the 
study: 

a. Theoretical. 

b. Technical. 

In the theoretical group we find the evidence and 
examples of legal reasons and meanings of monetary policy 
of various currency issuing authorities. Although pointing to 
many directions, they all fall into three main classifications: 

1. AUTHORISATION 

2. IDENTIFICATION 

3. AUTHENTICATION. 

1. We will use two examples to illustrate the first classifi¬ 
cation. 

(a) In 1929 the U.S. National Currency notes, prepared 
by the Bureau of Engraving and Printing, were issued to 
member banks in the 50 States {and in the District of 
Columbia) with signatures of W. 0. Woods, United States 
Treasurer and E. E. Jones, Register of the Treasury. Each 
bank then overprinted its quota of notes with the name of the 
bank and additional signatures of its own president and 
cashier. 

(b) In the case of the paper currency of the Republic of 
Philippines, the authorisation is given by the President of the 
Republic, whose signature is found on all issues of the Central 
Bank of Philippines. In other instances the authorisation can 
be signed by a delegated official on behalf of a government, 
king, treasury, etc. 

2. While in the case of the 1929 Series of U.S. National 
Currency notes the signatures of the Federal Treasurer and 
Register represent the authorisation, those of the bank presi¬ 
dents and cashiers attest the identification of the note issuing 
bank. The same method was used by other countries [i.e. Cape 
Government "Uniform Notes"). There are also issues where 
the only clue as to the identity of the issuing authority is to 
be found in a signature. 

When the Russian Provincial Government got into finan¬ 
cial difficulties in 1917 through lack of currency to meet infla¬ 
tionary trends, it explored all venues to obtain sufficient sup¬ 
plies of notes. It even resorted to the use of the plates of old 
Czarist money which was reprinted without any change of 
design or date. Dr. E. Gribanov states in an article (1BNS 
September, 1965 that a whole shipment of U.S. printed new 
notes for the Provisional Government remained stranded in 
Vladivostok (Siberia), where Admiral Kolchak's White Guard 
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Movement issued the 50 kopeck notes without signature. 
Other notes of the same shipment and the same denomina¬ 
tion were also used by the Government of the Maritime 
Regions with the signature "Ivanov" imprinted. This same 
name is also found on other denominations. Our illustration 
shows 100 Roubles note with an overprinted date (1918} and 
signatures of a director and cashier. On the reverse side, how¬ 
ever, we find another pair of signatures, including the one of 
"Ivanov", which serves as the only identification of the new 
authority. 



Russia—1918 Provisional WO Roubles note with two different 
sets of signatures ("Ivanov" on reverse side f below). 


Another typical example is illustrated on the current Aus¬ 
tralian decimal banknotes which bear neither date nor the 
name of the issuing authority. From the combination of signa¬ 
tures, however, we can establish the approximate period of 
issue and from the title of one signatory, we can identify the 
name of the authority. As far as the EXACT dating is con¬ 
cerned, this must be ruled out, especially in the light of the 
recent publicity and speculation on the scarcity of "short 
term" issues. 


to be continued 
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"Billets de Confiance" in 
the Sarthe 1791-1793 


By PAUL TIROUFLET, France 


In 1909 in the ninth edition of the review "La Revolution 
dans la Sarthe et les Departements voisins", there appeared 
an article by H. Roquet on the notes issued in la Sarthe 
between 1791 and 1793, It would seem that since then there 
has been little additional information on this subject. 

Furthermore, on consulting the "Tableau des billets de 
confiance des 83 Departements" by A. Colson (1852), one 
finds, curiously enough, reference made to a number of muni¬ 
cipalities which have issued notes on one or more occasions 
which H. Roquet does not mention. 


These notes are pretty rare and the majority of those I 
possess were found in . . . London! 

Municipalities which have issued "Billets de Confiance": 


Besse 
Bonnetable 
Chateau-du-Loir 
Conflans 
Commerveil 
La Ferte-Bernard 
La Fleche 
Le Mans 
Loue 


Manners 
Montfort-le-Rotrou 
Farce 
Rene 

Saint-Pierre-de-Chevtlle 

Saint-Calais 

Saint-Cosme 

Sille-le-Guillaume 


It is likely that Arponnay and Champfleur also issued notes on 
one or more occasions. 


In addition, certain individuals put notes into circulation, 
in the majority of cases having no control on the issues; the 
list below is, without doubt, incomplete: 


PELTIER-CABOUR 

COSNUAU 

LECOMTE 

RENAULT 

HENRY 

MONGUILLON 
ERMENAULT 
LE TESSIER 
LE GENDRE 
HARDOUIN 
DENIS 


a Fresnay-Sur-Sarthe 
a Manners 
a Manners 
a Neufchatel 
a Neufchatel 
a Pizieux 
a Rene 
a Rene 
a Rene 

a St-Mars-St-Georges de Ballon 
a La Milesse 
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MUNICIPALITY ISSUES 

Besse: 

5 Sous 1 

10 Sous > Date of issue is not precisely established. 
20 Sous j 

Bonnetable: 



umcipaiu tr 


oonne table. 


iDILLET de Confbnce de Vingt Sols 


Bonnetable: 20 Sols (Format 101 x 65 mm) 


20 Sols / 

30 Sols \ 

20 Sols l 

10 Sols \ 

20 Sols 1 

10 Sols 
5 Sols J 

2 Liards J 

1 Sol j 


9—8—1791, Signatures; VILLAIN 
LECLERC—LIVE! 


20—1—1792 


23—1 —1792 et 
17—3—1792 

10-10-1792 


Chateau-du-Loir: 

5 Sols (white) ) 

10 Sols (red) 21-2-1792 

20 Sols (blue) j 

New issues on 26-2-1792 and 26—3—1792. 
4 Sols 

6 Sols 
15 Sols 


j 18-7-1792 


Conflans: 

10 Sols (on cardboard) 

NOTE: The archives make mention of a verification on 
5/12/1792 
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La Ferte-Bernard: 


1 Sol 6 Deniers 
5 Sous 
10 Sous 
20 Sous 
5 Sols 


23 - 8-1791 

12-1-1792 



BILLET DE CON FIANCE 
Autorife par la Municipality de 
La Ferte-Bernard, 
Par ArrHt da 12 Jonvitr 1751 , 
JEt garami par fes Citoyens. 

V s P \ w <' u \ 7 . /,i . 


La Ferte-Bernard: 5 Sols (Format 92 x 59 mm) 



Ban pour DEUX SOUS SlX DENIERS 


MUNICIPALITY DU MANS. 

BILLET DE CONFIANCE 

aVUhanger contrt dcS Assignats de 5 liv. 

:;•.// - .. /Q/xO 


Le Mans: 2 sous 6 deniers (Format 97 x 54) 
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La Fleche: 

2 Sols 6 Deniers 

3 Sols 

5 Sols 

6 Sols 


8 Sols 
10 Sols 
12 Sols 
15 Sols 


All on cardboard 



Le Mans: 5 sous (Format 84 x 54) 



Bon pour ViNGT SOUS. ( 2 e Eiru ) jj 

MUNICIPALITY DU MANS. | 

, BILLET DE CON FIANCE, 

A echangcr couth ties Assignats tie 5o 1. 


Le Mans: 20 sous of the second issue (Format 86 x 56) 
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Le Mans: 

21-2-1792 

2 sous 6 deniers (white) 
5 sous (blue) 

20 sous (rose) 



Mamers: 6 Deniers fFormat 77 x 46} 



■ ‘ «** *v ^ r;- ^ Vt i ^ ■ %' vw 

& • /■ jwW* CfVQ ^ 016 '. 

BIELET DE OONFIANGE, JL 

Garantt par la Municipalid de Montfon-k-RntTOu % 

par Arrltl du Q Fivrkr 1732. '? 

L^changi s’en fera les Biwaiaches apr£$ midi* 

contre ties Af%i^s tie 5 livres, 4% 




Momfort-/e-Fotrou: 5 So/s f Format /OS x 63 mm) 
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J£K MOWT^oRT-LlfRoTROV^ 

BO|f DE QUATREgs 

$**S0L8, a ecfianger con 
glides affignats de 5 liv, ou des^ft 
2 ^k billets de la Mimicipaliie de 
g^Montfort, 

£v%^ Em t ffio n d u a r M a r» 17£ * ■ M *K 


Montfort-fe-Rotrou; 4 Sofs (Format 56 x 53 mm) 
A second issue was circulated (date unknown). 

loue: 

2 Liards (without date) 



Rene: 20 Sofs (Format 84 x 58) 
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Manners: 


6 Deniers 


1 So! 

2 Sols 

3 Sols 


6—7—1792 


6 Deniers 


4 Sols 
6 Sols 
8 Sols 


2 Sols 6 Deniers 


I 7 - 8 -I792 


M ontf ort- le- Rotro u: 

1 Sol 1 

5 Sols [ 6-2-1792 

20 Sols J 

6 Deniers 



3 Sols 


4 Sols J 

Parce 

Verified on 8-1 1-1792, 

St-Calais: 

10 Sous 
20 Sous 
30 Sous 

St-Pierre-de-Cheville: 

Notes from 1 to 30 Sols 15-10—1792 
Bene: 

3 Sous 

5 Sous 
10 Sous 
15 Sous 
20 Sous 

Commerveil: 

2 Liards 
St-Cosme: 

1 Sou } 

2 Sous J 6-7-1792 

Side le Guillaume 

2 Liards 


Private Issues 


Julien Peltier-Cabour of Fresnay-sur-Sarthe was not 
authorised to put his notes into circulation. They can be found 
in the region, they are blue, without date or signature. 

Other notes put into circulation privately were short 
lived and a few hardly existed at all. One can cite: 
COSNUAU a Manners : 1 — 2 - 3 sous Juin 1792 

MONGUILLON a Pizieux : 1 sol 

HARDOUIN a St-Mars St-Georges de Ballon : TO sous 
DENIS a La Milesse : 5 sous 

LEGENDRE a Rene : 2 Liards - 1 5 sous — 20 sous 
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MEET FELLOW MEMBERS 


Maurice M. Gould, IBNS 30 
Box 1500 f Trustin, 
California 92680 r LLS.A. 

tn the short period that 
this column has been 
appearing in the journal, we 
have had the privilege of 
meeting a number of our 
very distinguished members. 
Maurice Gould must cer¬ 
tainly top the list in so far 
as Numismatics in general 
is concerned* He is a syndic 
cated coin columnist, author 
and lecturer and an educa¬ 
tionalist to young collectors. 



He acts as advisor to the 
Junior Numismatists and 
has recently been awarded 
the Adult Leadership Award 
for the Young Numismatists. 
This is only one of the many 
awards he has received in 
the 54 years that he has 
been involved in all aspects 
of numismatics. Maury is 
affiliated to some 50 Coin 
and Paper Money organisa¬ 
tions, active in a great many 
of them and Past President 


and Life Member of several, 
including the A.N.A, He is 
also the founder and Past 
President of the Numismatic 
Literary Guild. The list of 
his Numismatic achieve¬ 
ments and qualifications is 
unending and his contribu¬ 
tions to the hobby on the 
whole have been, and still 
are, tremendous* 

Maurice Gould started as 
a collector of coins at the 
young age of nine and out 
of the 54 years which he 
has devoted to the hobby, 
30 were spent as a dealer, 
retiring in 1965. He has 
spent the greater part of his 
life in Boston, where he was 
born and only recently has 
he moved to California. 
Here he has been able to 
give more time to his hobby 
of civic and interfaith work 
which has included his 
services as a Director to the 
Y.M.C-A. 

His paper money interests 
were greatly aroused when 
he catalogued and appraised 
the famed Revolutionary and 
Emergency Paper Money 
collection of the fate Allan 
Forbes, a well-known Boston 
Banker* His interests have 
since been widening with 
particular emphasis on 
Philippine Guerilla currency 
and Mexican paper. 

He has always been in¬ 
volved and greatly enjoys 
doing research work* At 
present Maury is handling a 
seminar on counterfeit coins 
which has been sponsored 
by four leading numismatic 
organisations. He has 
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authored several books and 
others have been co- 
authored including "Israel 
through its Coins" which 
was co-authored with his 
wife Jean. 

Maurice is father to a son 
and daughter and grand¬ 
father to two boys. Among 
his many other activities, he 
is hopeful to complete in the 
near future the 40 articles or 
so that he has already 
partially written. Some of 
these have been promised to 
the IBNS. 

Russell Rulau, IBNS 484 
520 North Ohio, Sidney, 
Ohio 45365, U S A. 

Every Society shares in 
the pride of its members on 
whom honours are bestowed 
and we are proud indeed to 
have our member Russ 



Rulau appointed by Presi¬ 
dent Nixon to be one of the 
21 nominees of the 1973 
Annual Assay Commission, 
This traditional ceremony 
of the U.S. mint has its 
roots in ancient Greece, 
when random coins were 


weighed and tested for their 
standard fineness. In medie¬ 
val England this same pro¬ 
cedure was followed when 
the King called for the 
"trial of the pyx" (Pyxides 
being the name given to the 
boxes in which the coins to 
be tested were placed}. The 
procedure which took place 
in February this year at the 
Philadelphia Mint was first 
outlined in 1856, although 
the first Assay Commission 
was provided for by the 
same Act of Congress that 
Established the Mint of the 
United States in 1792. 

Of the many awards and 
honours that Russ has 
received he must surely feel 
that he can be proudest of 
this nomination. 

Russ, known to thousands 
of numismatists and nota- 
philists through his editor¬ 
ship of both World Coins 
and the Numismatic Scrap¬ 
book, was born in Chicago 
in September, 1926. His 
familv ancestry is quite cos¬ 
mopolitan as he has Swiss, 
German and Norwegian 
blood in him! After gradua¬ 
tion Russ spent many years 
in the U.S. Army and was in 
active service at the end of 
W.W, II as well as durinq 
the Korean conflict. In 1962, 
he took discharge from the 
Air Force and devoted his 
time to the Numismatic 
field. He had been collectina 
coins from the age of 12 
and now he went into full¬ 
time numismatic writing. He 
ioined the staff of Coin 
World in 1962, only two 
years after its foundation 
and within a year was pro¬ 
moted to become editor of 
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World Coins, the defunct 
publication that was revived 
by Russ (after it was taken 
over by publisher J. Oliver 
Amos) to become "The 
voice of Internationa! 
Numismatics". It was only 
in 1968 that The Numis¬ 
matic Scrapbook began 
appearing again and Russ 
was named its editor from 
t h e beginning. Whereas 
World Coins is confined to 
modern and ancient numis¬ 
matics, excluding the 
U.S.A., the scrapbook covers 
North American Numis¬ 
matics. 

Russ's writings and con¬ 
tributions to Societies are 
numerous indeed, A Fellow 
of the Royal Numismatic 
Society, he holds member¬ 
ship in a dozen or more 
numismatic and notaphilic 
Societies. He is a keen 
traveller and has been to 
Europe several times since 
taking up the Editorship of 
World Coins. His wife Dar¬ 
lene was with him in his last 
tour when many European 
members of the IB NS had 
the pleasure of meeting 
them both. 

Russ is a Lutheran and 
lifelong Republican and a 
skilled chess player, his 
major hobby outside of 
numismatics. 

The Numismatic 

Literary Guild, 
P.O. Box 10039, Santa Ana, 
California 92711, U.S.A. 

Several members of the 
IBNS have the privilege and 
pleasure of being members 
of this dynamic and distin¬ 
guished organisation. The 


Guild is a non-profit concern 
supported entirely by loyal 
advertisers who purchase 
space in the two-monthly 
news letters. The Guild is 
open to membership by 
invitation only and its mem¬ 
bership is composed of 
established numismatic and 
notaphilic writers and 
columnists as well as 
Museum curators involved 
in coins or notes and numis¬ 
matic editors and publishers. 

The Guild is not en¬ 
deavouring to encompass 
the whole of the numismatic 
field and applications for 
membership that are sub¬ 
mitted are usually favour¬ 
ably considered when the 
applicant is a professional 
writer or an amateur whose 
numismatic activities con¬ 
tinue on a regular basis. 

The only dues to regular 
membership are the one 
time payment of $20-— 
entitling the member to 
receive a badge, a press 
card, a tie tac and miscel¬ 
laneous material from time 
to time. The news letter 
covers in each issue a very 
wide range of subjects relat¬ 
ing to numismatic writing 
and collecting and is, of 
course, through its news 
media, the communication 
apex between the members. 

The central, climacteric 
and culminating activity of 
the Guild is its annual get- 
together which takes place 
during the ANA Convention. 
These meetings have now 
become well known and in¬ 
vitation tickets are anxiously 
sought by non-members. 

The NLG get-together is 
considered to be the most 
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entertaining event in the 
last few ANA conventions 
(NLG was only formed in 
1968). "Fun — surprises — 
entertainment" are the three 
key words to the evening 
and the promise is never 
broken. The formal organisa¬ 
tional aspects of the Guild 
are, of course, seriously 
dealt with, but plenty of 
time is given to other events 
in an extremely relaxing 
atmosphere of solidarity and 
friendship. One of these is 
the "NLG nonsense-awards" 
where members are invited 
to present their own award 
to other members with 
appropriate comments. This 
event leads to the highlight 
of the evening when the pre¬ 
sentation of the "Cfemmy" 
award is announced. The 


"Clemmy" is a 350 lbs., 
complete with packing crate, 
fashioned golden typewriter. 
On its side is a small plaque 
on which each year's 
recipient's name is en¬ 
graved. This award is now 
accepted as the most pres¬ 
tigious honour that can be 
bestowed on a writer. It is 
kept by the winner for a 
year and it is the previous 
year's winner that makes the 
presentation to the new 
recipient. The meetings 
apart, NLG's aim is to con¬ 
tribute to the study of 
Numismatics and the better¬ 
ment of writer's and 
columnist's interests and all 
in an atmosphere of reli¬ 
ability and faithful co¬ 
operation of its members. 


New Appointment 

On 14th February, 1973 the Bank of Canada has 
announced the appointment of Dr. James A. Ffaxby as Deputy 
Curator of the National Numismatic Collection. Dr, Haxby is 
internationally known for his extensive writings in the field 
of Canadian numismatics. Fie was educated at the University 
of Oregon and Washington University, St, Louis, Missouri 
where he received his Ph.D. From 1970 to 1972 he was 
engaged in scientific research at La Jolla, California. Last 
summer he moved to Canada and has been employed with a 
Toronto numismatic firm. Dr. Haxby is best known to col¬ 
lectors in Canada and the United States as co-author of "Coins 
of Canada" a widely used standard catalogue of Canadian 
coins, tokens and paper money. In 1369 Dr, Haxby received 
the Literary Award of the Canadian Numismatic Research 
Society for his series of articles on Canadian decimal coins. 
He is a fellow of the Royal Numismatic Society, a member of 
the Canadian and American Numismatic Associations, the 
British Numismatic Society and numerous other numismatic 
organisations. Dr. and Mrs, Haxby are now living in Ottawa. 
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OTTOMAN BANKNOTES 

PART I 

By SAMUEL LACHMAIM, Israal 

The banknotes of the Ottoman Empire offer a fertile field 
for the student. While a number of recent publications have 
clarified many points, much more will have to be found out. 
The most important of these publications is that of Mine Erof, 1 
who also wrote an article in World Coins. 2 These are very 
valuable contributions to the historical research surrounding 
the issue of the banknotes, but only very few numismatic 
details are mentioned. A general survey of the period 1840- 
1864 may be found in the essay by M. Belin. 3 The notes of 
the Ottoman Public Debts Administration and other notes of 





Fig. 1. 100 Gurush Murad V. 174 x 125 mm with full margins. 
Oval stamp 1877. 

the same period were listed by Arnold Keller, 4 and a con¬ 
densed list translated from it by Sylvia Haffner. 5 A. Pick 6 lists 
the Ottoman banknotes beginning in the reign of Abul Hamid 

This article is meant to present unlisted banknotes and 
varieties of all kinds either not mentioned by the above 
authors or insufficiently dealt with. The notes listed by Mine 
Erol will be referred to by the page numbers of her book, 

* Editor's Note: References quoted in the text wilt be given 
at the end of Part ft in the next issue. 
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MURAD V, 


1293 H = 1876 

Kenneth MacKenzie 7 and Guneyt olcer K have given a very 
detailed account of the banknotes of Murad V, The 100 gurush 
note shown in Fig, 1 with the tughra of Murad V, the seal of 
Galip, bears, however, the oval stamp of the Banque Imperiale 
Ottomane of 1877 and not that of 1876. 

Before discussing this note, it seems advisable to con¬ 
sider the printing processes involved in the production of 
these notes. The obverse in pale lake and grey was, no doubt, 
printed at first. On the reverse, the position of the seal of the 
Finance Minister and the oval stamp of the bank vary in rela¬ 
tion to each other on different notes. If is therefore most likely 
that they were not printed in one printing process. It may be 
that the stamp of the bank was onfy applied shortly before the 
notes were issued. 

Returning to the above note, two possibilities exist. 
Either a few notes with the tughra of IVIurad V were left over 
and got the stamp of the bank of 1877 by error, or no atten¬ 
tion was paid to the tughra and the notes were used up 
indiscriminately. The latter possibility would have been due 
to the difficulty to discern the difference between the tughra 
of Murad V and that of Abdul Hamid II. 


ABDUL HAMID 11 
1293—1327 H - 1876-1909 

The banknote of 100 gurush, Erol 101, Pick 8, shown in 
Fig. 2, is printed on paper which has the watermark "devlet-i 
aliye" (Sublime Government), in Arabic characters in the 
centre (Fig. 3), size c.98 x 55 mm. The words are arranged 
one above the other, reading from bottom to top (seen from 
the obverse). A single watermark appears on each note. The 
background design is in deep orange and incorporates 
in the centre the tughra with a flower to the right. Below the 
tughra, at the left, is the year 1294 in Arabic numerals. Under 
the values in Turkish in the ovals to the left and right of the 
tughra, appears the number “100" in white. The 50 gurush, 
Erol 105, Pick 7, which could not be examined, has probably 
the same watermark. 
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Fig. 2. 100 Gurush Abdul Hamid II. 195 x 120 mm. 



Fig. 3. Watermark: Devlet-i aliye. 98 x 55 mm. 
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MEHMED V 

1325-1335 R - 1327-1336 H - 1909-1918 
Ottoman Public Debts Administration 

There are numerous varieties of ail kinds of these issues. 
In order to be fully understood, the additions and corrections 
are presented together with known facts. 

The dates on these notes are according to the Turkish civil 
calendar in force at that time (R = rumi). This calendar began 
on 1 Mart — 13 March. The calendar was synchronised with 
the Gregorian calendar on 1 March 1917 (1 Mart 1333), and 
1334 began on 1 January 1918. 

The notes bear the dates of the laws according to which 
their issue was authorised. There are therefore neither Hijra 
dates nor dates of issue. The following emissions exist: 


30 Mart 1331 
18 Tishrinievvel 1331 

22 Kanunuewel 1331 

23 Mayis 1332 

6 Agustos 1332 
4 Shubat 1332 
28 Mart 1333 


12 April 1915 
31 October 1915 

4 January 1916 

5 June 1916 
19 August 1916 
17 February 1917 
28 March 1917 


AM notes were issued by the Ottoman Public Debts Adminis¬ 
tration (Duyunt-i Ummumlye Osmaniyye idaresi) with the 
exception of the 2T and 1 piastres notes of 23 Mayis 1332, 
which were issued by the Ottoman Bank (Bank-i Osmaniyye). 
The issue of 28 Mart 1334 is described below under Mehmed 
VI. 


All notes bear the tughra of Mehmed V at the top. The 
issue of 30 Mart 1331 shows at the right of the tughra the 
word "Reshad", all others have the words "El Gazi" in the 
same position. 

The following watermarks are known (seen from the 
obverse): 

A. Tuning forks 

1. From right top to left bottom at an angfe of 60° 
(Fig. 4). 

2. From left top to right bottom at an angle of 30° 
(Fig. 5). 

3. From right top to left bottom at an angle of 30° 
(Fig. 6). 

B. GD Z-hooks 
1. Vertical. 
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Fig. 4. (top) Watermark Tuning forks 60 ; Fig, 5: (centre) 
Watermark: Tuning forks , 30° from left; Fig. 6. (bottom) 
watermark: Tuning forks, 30° from right. 
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2. Horizontal (Fig. 7). 

Both varieties exist sometimes in the same issue and 
even in the same series* 

C. Small quatrefoils (Fig. 8}. 


D. Squared stars and quatrefoils (Fig* 9), referred to by 
Arnold Keller as "Kreuzb lumen” "cross-flowers"). 



Fig. 7, Watermark: GD Z-hooks horizontal. 



Fig. 8. Watermark: Small quatrefoils. 
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Fig . 9. Watermark: Squared stars and quatrefoils. 


Watermarks A and B were used by Giesecke & DevrienL 
watermark C occurs on notes printed by the "Reichs- 
druckerei". Watermark D was found on the 50 livres note 
(Fig, 10) which has serial numbers type (d) of the Reichs- 
druckerei. Arnold Keller reports the same watermark on the 
100 livres note. All these watermarks are of the multiple type, 
he, the pattern shown is repeated. 
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Fig. 10. 50 livres 6 Agustos 1332 210 x 130 mm. 
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Seven signatures occur on these notes {Fig. 11 from left 
to right): 

1. Tala J at — Maltye Naziri vekili—deputy Finance 

Minister 


2 * 

3 . 

4. 

5 . 

6 . 


Huseyin Cahit — Reis—Director 
? — Reis—Director 

? — Reis—Director 

Pritsch —- Reis—Director 


Muamefat-i nakdiyye mudiiru-—Deputy 
Director of Fiscal Matters 


7. Cavid 


Maliye Naziri—Finance Minister 


Changes of signature occur in several issues, and in some 
cases even within a series. 9 







riJyc-^ 




Fig. 11. Signatures. 
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Four styles of serial numbers were observed: 

(a) The type shown in Fig* 12 is used by Giesscke & 
Devrient, and by the Reichsdruckerei on 20 piastres 
notes of 4 Shubat 1332. 

{b) The type shown in Fig. 13 is used by the Reichs¬ 
druckerei, and by Giesecke & Devrient on some 
5 piastres notes of 6 Agustos 1332. 

<c) The type shown in Fig. 16 is used by the Wiener 
Staatsdruekerei. 

(d) The type shown in Fig. 17 is used by the Reichs¬ 
druckerei {the well-known standard style used on 
German banknotes). 

,Ns 1234-567890 
JVS 1234567890 
P1234567890 

•N* 1234567890 


Fiqs. 12— 75. Serial Numbers. Styles (reading from top down) 
(a), (h), (c), (d). 

In styles (a) and (b) the 5 and 20 piastres, l and i livres 
notes have the indication number. On other notes, style (a) 
has block capitals, and style (b) Roman capitals* On the 
1 tivre notes, changes from watermark A to C are accom¬ 
panied by changes of serial numbers from (a) to {b(* Notes 
without serial numbers exist* 

The notes were printed by: 

L Giesecke & Devrient, Leipzig, Germany. 

II. Reichsdruckerei, Berlin {the German Government 
printing press}. 

III. Wiener Staatsdruekerei (the Austrian Government 
printing press). 

to be continued 
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Society Officers' Reports 

NEW ADVERTISING MANAGER: 

The President of the Society has accepted the resigna¬ 
tion of Godfrey Burr due to pressure of work. We now urgently 
require a replacement for Godfrey Burr as advertising manager 
and we would greatly appreciate any interested member to 
contact the Editor as soon as possible. 

LB. NS. U K. MEETINGS 

London: 

The following dates have been established for the 
LB.N.S. London meetings during 1973: 

Thursday, July 26th, Thursday, September 27th, Thurs¬ 
day, November 29th. 

In view of the fact that the venue for future meetings has 
as yet not been arranged by the organising committee, it is 
suggested that all members who wish to be kept informed of 
both time and place of the London meetings should send a 
stamped, addressed envelope to Mr. John Glynn, 58 Nevilles 
Court, Dollis Hill Lane, London, N.W.2. 

Notification will be despatched at least a week before 
the meeting takes place. 

The organising committee of the London meetings also 
requests nominations by the members for a Chairman, Secre¬ 
tary and Treasurer for these meetings to be addressed to 
Mr. Glynn. 

Northern Region: 

Mr. Vincent Pearson has agreed to start Northern Region 
bi-monthly meetings and all interested members are invited 
to write to him at his home address: 39 Skipton Avenue, 
Southport, Lancashire. 

CORRECTIONS, FINDS AND ADDITIONS 

The usefulness of this service depends on the members 
sending data for catalogue corrections to the undersigned for 
co-ordination. When we first offered this service to the mem¬ 
bers, George Sten's Banknotes of the World (Volumes 1 and 
2) had just been published and many corrections were sent 
in. We have gradually enlarged this to include any catalogue 
which collectors usually refer to such as Gaytan (for Mexico} 
and Bobba (for Italy}. It is to the mutual advantage of 
members to submit such information. 

Most of the corrections to date have come from com¬ 
paring my own collection with the catalogues. This source is 
about exhausted and members are urged to participate in this 
programme. 

WILLIAM E. BENSON, 

2506 Howell Street, 

Dallas, Texas 75201, LLS.A. 
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Gordon Denominations 


BY GEORGE THOMAS, France 

Following publication of Mr. Martin Parr's excellent 
study on the history of the Gordon notes, we have full know¬ 
ledge of all the notes issued by General Gordon who was 
beseiged in Khartoum; what we stiff lack is the means to 
determine the denomination of each note. 

Being fortunate enough to possess nine of the ten Gordon 
notes and having the ability to read Arabic (having lived for 
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Denomination identification table for Gordon Notes 


30 years in Arab countries) I was able to find out that each 
issued denomination is recognisable in relation to the frame 
which contains the value of the note. This frame appears 
directly underneath the scroll which gives the nominal value 
in letters. 

This has enabled me to establish the above table, 
thanks to which collectors will now be able to easily identify 
their notes by merely examining the designs. For further con¬ 
firmation I have transcribed, in relation to each design, the 
nominal value in Arabic script. 

It is to be noted that there are no notes in Egyptian 
pounds except, perhaps, the 50 pound note, the existence 
of which was unknown to me. 

The nine notes in my collection have ail come from the 
archives of Mr. Tito Figari, a lawyer from Cairo. 
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Bogota Numismatica 

BY EDUARDO DARGENT, Peru 

At first sight Bogota does not seem very active numts- 
matically. The normal tourist might spend a few days in the 
city without even realising its Numismatic power. Neverthe¬ 
less, the capital city of the old Viceroyalty of Nueva Granada, 
has some places for a visitor who loves coins and notes. 

La Casa de Moneda (the mint), which continues to 
mint the coins of Colombia since the day it first opened its 
doors in 1744, has been restorated and has a museum dedi¬ 
cated to the history of Colombian currency. The Director of 
the Mint, Dr. Villalba Barriga has published an extensive 
history of the Casa de Moneda, in three volumes which is a 
must in the library of all collectors of Latin American Cur¬ 
rency. The work can be purchased at the museum shop, A 
large room shows, in a series of modern cases, the coins, 
notes, dies and other equipment of the Casa. Even some 
"pilares" which are the ancient matrixes used by the colonial 
engravers, can be seen. 

The second visit should be made to the National 
Museum across the street from the American Embassy. The 
building was originally a prison and the ground floor, where 
the archaeological material is kept, is composed of long 
corridors leading to what were once prison cells. On the 
other floors material covering the whole of Colombian History 
is in display. Interesting to see is a letter written by 
Christopher Colombus and the armour used by Jimenez de 
Quesada, conqueror of Nueva Granada. 

A section of the museum is dedicated to Numismatics. 
Here, 1 must say, the presentation, in contrast to the mint, 
is terrible. In many cases statics have been the only rule for 
the exhibit. In the notes section the arrangement obeys the 
"fill the space" concept, showing dupiicates and notes placed 
together which have nothing to do with each other. For the 
collector, nevertheless, all this disarrangement is a challenge, 
A lengthy visit will be profitable. Excellent material, specially 
Colombian, can be found among other common notes. 

Only museum exhibits have been mentioned so far but 
one must not forget the "where to buy" aspect which is as 
important, if not more so. Asking in the tourist shops might 
produce some good results, but a visit to the 8th Carrera and 
15th Calle (Street) will be a good start. In this block there are 
three stores which have numismatic material. One is a 
jewellery and the other two are dedicated to archaeological 
and historical material. Another is on the 12th floor of the 
Banco Cafetero building, which originally housed the Banco 


230 


de Lopez, on the 13th Street. A display of paper money in a 
show case will guide the searcher to the right spot. 

The most amazing among the dealers, for me, are the 
gentlemen who have little carts from which they sell cigarettes 
and lottery tickets: inside the carts they at times have coins 
and notes mixed with their other working material. Personally 
I have seen good buys made at this somewhat original 
numismatic shops, stationed along the Jimenez de Quesada 
street and 7th Carrera (Avenue). 

For those seriously interested in Colombian material my 
best hint is to contact Mr. Alberto Lozana V. secretary of the 
Numismaticos Colombianos, a society of Colombian collectors 
from all over the world. His address is Apartado Aereo 3630, 
Bogota, Colombia. Membership is free and everybody is wel¬ 
come. I have found that through this society good friends can 
be easily made. After which a visit to Bogota and other 
Colombian cities becomes doubly enjoyable and numis¬ 
matics! ly far more profitable. 


INTERNATIONAL BANK NOTE SOCIETY 
ANNUAL GENERAL MEETING, 1973 

The f.B.N.S. A.G.M. will be held In conjunction with the American 
Numismatic Association convention at the 
SHERETON BOSTON HOTEL 
Boston, Mass,, U.S.A. 


As follows: 

Executive Board Meeting: 

Friday, August 24th, 1973 at 10 a.m. 

General Membership Meeting: 

Saturday August 25th, 1973 at 10-30 a m. 

Dr, D. C. 0. James, f.B.N.S. President, Colin Narbeth, 
Charter Member Number 1 and Yasha Beresiner, your editor, 
expect to be present. It is hoped that they and our American 
officers who regularly attend, will be joined by a multitude of 
the membership. 
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New Members 


Australia 

Roger Vere McNeice, 

8 Orana Place, Taroona, 
Tasmania. 

Austria 

Rudolf Richter, 

Walserfeld 1115/B 6, 

A—5071 Wals/Salzburg. 

Chile 

W. Radrigan-Vogel, 

1 Oriente 777, 

Vina Del Mar. 

England 

Miss L. Taylor, 

42 Rozel Court, Beck Row, 
Bury St. Edmunds, 

Suffolk IP28 8AX. 

Frank Tomlinson, 

66 Bower Road, Hextable, 
Swanley, Kent, BR8 7SE. 
David Edwin Mills, 

15 Lavender Gardens, 

London, S.W.11. 

David Paterson, 
c/o Stanley Gibbons 
Currency, Ltd., 

Drury House, Russell Street, 
London, WC2B 5HD. 

Suresh Kumar Gupta, 

47A Goldsborough Road, 
London, SW8 4RP. 

Raymond E. H. McSweeney, 
17 Bickham Rd„ St. Budeaux, 
Plymouth, PL5 ISA. 

M. S. Drew, 

14 Bretby Road, 

Leicester, LE2 8QH, Leics. 

Vernon Harris, 

43 Kenton Park Crescent, 
Kenton, Harrow, HA3 8TZ, 
Middlesex. 

David Trevor Kitson, 

96 Bilton Lane, 

Harrogate, Yorkshire. 


British Commonwealth, 
Asian, India, World 

World, Austria, Africa, 
East Asia 

Chile, World 

World 

Beginner 
English Military 
Full Time Dealer 

World, India and 
England 

Plymouth and Devonport 
Cheques and Banknotes 

World 

European, Scotland, 
South America 

China, Pre-communist 
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England 

H. R. Blackburn, 

Mount Wise, 

38 Hawthorn Drive, 

North Harrow, 

Middlesex, HA2 7NX, 

Leslie Thomas, 

82 St. Georges Crescent, 
Slough, Bucks,, SL1 5PA. 

G. S. Lewis, {Re-Instated) 
5 Acton Square, 

Sudbury, C010 6HG. 

Finland 

Klaus Selmbeimo, 

Taulutie 18 B, 

00680 Helsinki 68. 

Kalevi loimaranta, 

Matinkallio B9, 

SF-02230 Mattby. 

France 

Georges Colas, 

"Les Saules", 

F—58000 Coulanges Les 
Nevers. 

Germany 

Michael H. Rose (W01-SSM), 
15 BOD (Dulmen), 

BFPO 44. 

Puerto Rico 

Rafael E. Valentin 
P.0. Box 1346, 

Bayamon, Puerto Rico 00619. 

South Africa 

Lynette Adele Levius, 

70 Centra! Street, 

Houghton, Johannesburg. 

Spain 

Luis Rubido, 

Apartado 1 50-058, 

Madrid, Spain. 

United States 

TSgt. Ralph E. Wiseman, 

8532 Elm Street, 

Fairchild AFB, 

Washington 99011. 

Joe A* Reyes, 

34298 Frank Street, 

California 92311. 


Commonwealth, China , 
Japan 


China , Japan , POW 


China , Japan , 
U.S. MPC's 


Sweden , Finland , Russia , 
Poland , Hungary , Literature 

Early Scandinavian 


World , France and Colonies 


World , United Kingdom 


Part Time Dealer 
Cuba , Spain , U.S. and 
Puerto Rico 

World Banknotes 


Full Time Dealer 
World 


China, Japan , Germany and 
M.P.C/s 


Japan, Invasion and 
Occupation Coins 
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United States 

Herbert N. Benson, 

555 East 10th Avenue, 

Apt. 514, Denver, 

Colorado 80203. 

Glenn Godwin, 

Box 368, 

Binghamton, N.Y. 13902. 

Bruce W. Smith, 

8829 Santa Bella, 

Hazelwood, Missouri 63042. 

E. Dennis White, Jr., 

P.O. Box 349, 

Huntington, 

West Virginia 25708. 

Anthony W. Vernon, 

5 Martha Court, 

Rockville, Maryland 20852. 

Steve Willing, 

10510 Odessa Avenue, 
Granada Hills, 

California 91344. 

Martin Jacobowitz, 

45 Jackson Street, 

Hempstead, N.Y. 11550. 

Nick Beardshear, 

16675 Mojave, Apt. 6, 
Victorville, Calif. 92392. 

Douglas Fredericks, 

600 Conway Drive, Apt. 202, 
Williamsburg, Virginia 23185. 

Richard Alexander, 

P.O. Box 73, 

Allston, Mass. 02134. 

Vear! F. Brumwell, 

P.O. Box 242, 

Solon, Iowa 52333. 

Gordon A. Brandon, Sr., 

32 Bertha Street, 

Albany, New York 12209. 

Clyde E. Kostelecky, 

2816 Sagebrush, 

Irving, Texas 75060. 

William L. Teske, Jr., 

6619 Sixth Street, 

Scottsdale, Arizona 85251. 


Australia , Scotland , 
Indonesia , British, 
Commonwealth 

World 


China , Japan , Korea , 
French Indo-China, 
Foreign Banks in China 

Railroad and Train Scenes 


Caribbean and World 


Mexico 


General 


Korea , Japan and China 


Scotland 


Small Size U.S . and any 
Banknote with "Alexander " 
on it 

Canada , France , W.W. //, 
Military , Invasion 

General, Coins , Tokens, etc. 


World 


World 
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United States 

Richard A. Nelson, 

P-O. Box 352], 

Santa Monica, Calif. 90403. 
James A. Scardino, 

2207 South RidgeJand Ave., 
Berwyn, Illinois 60402. 
Donald R. Cleveland, 
Abidjan, Dept, of State, 
Washington, D.C, 20521. 
John L Hunter, 

20811 Country Club, 

Harper Woods, 

Michigan 48225. 

Sibel Akyol, 

4 Highfield Lane, 

St. Louis, Missouri 63131. 


Japan 

World 

World 

Fractional and Small Denom. 
Government Notes 


Change of Address to March 1973 

New 03d 


Hugh B. Mills, 

28 Box Lane, Wrexham, 
Denbigh, England. 

Francis Cusack, 

17 Wilson Street, 

Airdrie, Lanarkshire, Scotland. 

Cees P. Sasburg, 

Bugh. Elmers Str. 58, 
S'Jsekarspel 1914, 
Netherlands. 

William Slatter, 

1 Saltram Grove, 

Marton Manor Park, 
Middlesbrough, Teesside. 
England. 

Dorothea Klintworth, 

17 Reform Avenue, Melrose, 
Johannesburg, South Africa. 

Dr. D. Atterton, 

36 Queen Annes Gate, 

London, SW1 H 9AR, England. 

Christopher Eaton, 

17 Grange Way, Houghton, 
Dunstable, Bedfordshire, 
England. 


Beysbrook Barracks, 
Liverpool, Lancashire, 
England, LI 2 4YH. 

32 Gleneffer Court, 
Holeshlll, Airdrie, 
Lanarkshire, Scotland. 

P.0. Box, 

S'Hertogenbosch, 

Netherlands. 

91 Wellesley Road, 
Middlesbrough, Teesside, 
England. 


6 Somerset Street, 
Flordia Park, Flordia, 
Transvaal, South Africa. 

The Tan House, 

Old Warwick Road, 
lapworth, Warwickshire, 
England. 

69A Market Street, 
Watford, Herts., 

England. 
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New 


Old 


Michael M. S, Zigler, 

Box 620410, 

University of Guelph, Guelph, 
Ontario, Canada. 

Gary K, Olsen, 

116 East Spruce Street, 
Titusville, Pa. 16354, 

Alfred J. Swails, 

250 North McGuire Avenue, 
Suite 205, 

Tucson, Arizona 85710. 

Richard T. Erb, 

120 13th Avenue, Apt. H, 
Columbus, Ohio 43201. 

Thomas L. Traut, 

3791 Thornton Drive, 
Cincinnati, Ohio 45236. 

Brian Altman, M.D., 

37 Eaton Overlook, 

Rockville, Maryland 20850. 

Dr. Douglas D. Hunter, 

Suite 211, 

3000 Lawrence Avenue East, 
Scarborough, Ontario, 

Canada, MIP 2VI. 

Bruce A. Beatty 1080 

1600 Baltimore Avenue, 
Orlando, Florida 32810, 

Annette E. Phillips 1241 

Garden Flat 20, 

Fitzjohn's Avenue, 

Hampstead, N.W.3, 

England. 

William R. Schneider 517 

444 South Illinois, 

Casper, Wyoming 82601. 

Deutsche Bundesbank 

Geldmuseum 1346 

6000 Frankfurt am Main 1, 
Germany, Postfach 2635. 

Mel Steinberg 1495 

305N Stafford Street, 

Yellow Springs, 

Ohio 45387. 


Box 620224. 


950 25th Street, N.W., 
Washington, D.C. 20037, 


Tucson House, Apt. 1007, 
Tucson, Arizona 85705, 


120 13th Avenue, Apt. F, 
Columbus, Ohio. 


343 North Virginia Lee Rd., 
Columbus, Ohio 43209. 


155 Retreat Avenue, 
Hartford, Conn. 06115. 

3000 Lawrence Ave., 
East Scarborough 732, 
Ontario, Canada, 


2625 Meadowview Drive, 
York, Pa 17402. 


Garden Flat 23, 

Lambolle Road, 

London, N.W.3, England. 


88th USAFAD, 

APO New York, 09253. 


Tannusanlage 4—6, 
Postfach 3611, 
Frankfurt am Main 1. 

Lindos, Rhodes, Greece. 
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Old 


New 


Barry Hepsley 1393 

60B Bayview Avenue, 

Mill Valley, Calif. 94941, 

Trevor S. Jones 1100 

330 Dixon Road, Apt. 1607, 
Weston, Ontario, Canada. 

Bernard Pierre 1361 

Ecole de St Sorlin DeMorestel, 
38124 Vezeronce, France, 


P.O. Box 132, 

Yellow Spring, Ohio. 

7480 Airport Road, 
Mississauga, Ontario, Can. 

Ecoie de Charette, 

38 Montalieu, France. 


James L. Partridge 1341 

Box 195, 

Amery, Wisconsin 54001. 

MSG Richard A. Ziegler 1091 
2562 Pembrook Way, 

Fairfield, Calif. 94533. 


R.R. 3, 
Amery, Wis. 


P.O. Box 1318, 
Travis AFB, Calif. 


Robert A. Johnson 

1500 

15377 Cove Street, 

603 Bjomson Drive No. 4, 
Cavalier, North Dakota 58220. 

Grand Haven, Mich. 

August Kruescheck 

196 

5936A Arendes Drive, 

3832 Wilmington Avenue 
St. Louis, Mo. 63110. 

/ 

St. Louis, Mo. 

John J. Wall 

4604 Grove, 

Skokie, III. 60076. 

1395 

P.O. Box 232, 

Shiraz, Iran. 

« 

* 

* 

LOSS 

OF 

MEMBERS 

Dr. Arnold Keller 

Berlin, Germany. 

H-3 

Deceased 

P. W. Broady 

Lancashire, England. 

772 

Resigned 

C. C. Jenkins 
Birmingham, England. 

790 

Resigned 

David Asquith 

Lancashire, England. 

796 

Resigned 

D. C. Barrington 

Sussex, England. 

1018 

Resigned 

Leonard Malcolm 
Glasgow, Scotland. 

1286 

Resigned 

Dr. Gunther R. Gruber 
Bludenz, Austria. 

1368 

Resigned 
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Coinkits, Ltd. 

Victor C, Seibert 
p 4 L Langill 
William M. Dwyer 
Richard P. Y. Chong 
Alan C. McTeer 

Geoffrey W. Cresswell 
Jeffrey Kahn 
T. Nunn 

W. A. R. Tonkin 
William R. Leslie 
LTC Ben Z. Swanson 
K. W, Haselwood 
J. P* Smith 
Keith Amos 
A. Wakefield 
R* L. Lissner 

Joseph IVL C. Edmondson 
Ian Richard Monins 
Ian J. Fine 
Verney Dougan 


Deceased 
Resigned 
Resigned 
Resigned 
Mail Returned 
Dropped— 

Non-payment of Dues 
Dropped 
Dropped 
Dropped 
Dropped 
Dropped 
Dropped 
Dropped 
Dropped 
Dropped 

Dropped ,, 

Dropped 

Dropped 

Dropped 

Dropped 

Dropped 

* 


816 

363 

1446 

1354 

655 

927 

1304 

994 

1294 

1290 

1289 

1285 

1284 

1282 

1303 

1301 

1315 

976 

987 

663 

988 
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New South Wales 
Treasury Notes—1893 

BY G. W. TOMLINSON, Australia 

A period of great financial stress occurred in Australia 
during the year 1893. This was caused through over¬ 
speculation in land and the failure of the export market for 
wool. As a result twenty-three banks in Australia failed 
between July, 1891, and May, 1893, the greatest number in 
the months of March, April and May of 1893. 

The depositors and shareholders of the banks which 
failed suffered along with the holders of the notes issued by 
such banks. The shareholders in the subsequent reconstruc¬ 
tions lost most of their capital: many of the depositors had 
half their money converted into preference shares or fixed 
deposit stock, which in many instances was not finally paid 
off until more than twenty years later* 

The Governments of the Colonies at the time recognised 
that the holders of the banknotes were entitled to some pro¬ 
tection, and in New South Wales legislation was passed 
making banknotes the first charge on the assets of a bank for 
six months, and notes of certain banks were declared legal 
tender for six months, until the crisis had passed. 

The banking companies which remained solvent during 
the crisis were: 

Bank of New South Wales; 

City Bank of Sydney; 

Bank of Australasia; and 
Union Bank of Australia, Ltd. 

(The first two were incorporated in New South Wales 
and the last two were important London banks.) 

A further Act of Parliament to alleviate the distress of 
the depositors of the banks which failed was the authorisation 
of an issue of Treasury Notes to be made on the security of 
the deposits held. This Act was Assented to on 26th May, 
1893. 

The provisions of this Act were to allow the New South 
Wales Treasury to issue advances to the depositors to one 
half the balance which the provisional liquidators of the 
suspended banks certified was standing to their credit. 

The issue of the notes was limited to £2 million, and 
were to be legal tender in New South Wales for five years 
and have a maximum currency of six years. Denominations 
were of £1, £5, and multiples of £5, as may be prescribed, 
but it appears that only those of £1 were issued. Issued 
between 29th May and the 22nd August, 1893, the notes 
represented advances on certificates of indebtedness issued 
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to the creditors of the suspended banks under terms of clauses 
2 and 3 of the Act by the following banks: Australian Joint 
Stock Bank, £190,462; Commercial Banking Company of 
Sydney, £121,383; English, Scottish and Australian Chartered 
Bank, £38,580; London Chartered Bank, £5,469; Queensland 
National Bank, £1,963; National Bank of Australasia, £678; 
Bank of North Queensland, £55; Issued for Cash, £10. Total, 
£358,500. It appears that the £10 was issued for cash only 
to balance the whole issue to a round figure. 

The Amount outstanding as at 1st January, 1959, was 
£45. It is also interesting to note that these notes are not 
subject to the provisions of the Commonwealth of Australia 
Bank Notes Tax Act of 1910; however, the State Treasuries 
were not permitted to issue notes under the amendments to 
the Commonwealth Bank of Australia Act, 1945. 



N.S.W. Treasury Note of 1893 


The following description is based on information sup¬ 
plied by the Treasury of New South Wales, and the illustration 
is made by courtesy of the Board of the National Gallery, 
Adelaide. 

Size: 8T inches by inches. 

Colour: Obverse—Black on white. 

Reverse: Blank. 

Watermark: Nil. 

Paper: Parchment. 

Printer: Charles Potter, Government Printer, Sydney. 

The note is not up to the standard of production of the 
banknotes of this period, and could most probably be easily 
forged. The Government Printer would not have had the 
specialised machinery for printing banknotes, and as the 
issue was an emergency one, the workmanship is good when 
all things are considered. 
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Letters 


ERRATUM TO JIM 

Dear Sir, 

In the article in the March Journal of which I am co¬ 
author, "Hunting the Elusive JIM", we wrote that Arlie 
Slabaugh's "Japanese Invasion Money" was "last revised in 
1971"- This is an error. There is a 1971 edition, but the last 
revision was in 1967. Mr. Siabaugh informs us that a future 
revision is planned. 

In our discussion of the Philippine notes, we said that 
plate 41 in the 1 peso and 13 in the 5 peso "don't exist". 
This is overstated, for they have been reported, we're in¬ 
formed, though they probably are rare. Some plate numbers 
to 71 have also been reported in the 100 peso, and one writer 
has reported a 72, 

Please accept my personal thanks for William Benson's 
banknote covers of the Journal. They're fascinating! I was 
pleased to see in the January issue that the Awards Com¬ 
mittee presented him with a Special Award. The Journal is 
always helpful, and always enjoyable. 

A. F, NADER (1340), 

New Jersey, U.S.A. 

Dear Sir, 

LITERATURE NEEDED 

I have been a member of the IBNS for over a year now, 
but have been puzzled as to how exactly to begin a collection 
of banknotes. At first, almost a year ago, I took pleasure in 
just "picking-up" any note I could get my hands on. That 
was fine for a while, but soon I realised that I had to 
specialise in one or two particular countries. Therefore, i 
decided to specialise in German and Russian notes but I 
came upon the same problem that 1 had before; I could not 
find any books on the currencies of these countries or any 
general book on paper money. There isn't any store, or stores 
that I know of that contains just products and things along the 
line of numismatics or paper money. The IBNS Journal is my 
only source. 

Frequently, I find mention of books in the articles of the 
Journal yet most (or many) of them are published in Europe. 
If you could inform me of any publishing houses or stores 
in the Eastern United States near the state of Virginia, I 
would really appreciate it. I would also look forward To in¬ 
formation from any other member about German and Russian 
currency or really on anything since I would like to corre¬ 
spond with fellow members of our society. 

Faithfully yours, 

R. J. DEAN, Jnr. (J-1279), 
Virginia, U.S.A. 
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Dear Sir, 


OLD BETHPAGE SCRIPT 

Old Bethpage Village Restoration is nestled in a Long 
Island valley and is a restoration of a rural Long Island village 
typical of the generation before the Civil War. It is part of 
the Nassau County Museum system and is open almost every 
day of the year. It is approximately 37 miles east of New York 
City and is near the geographical centre of Long Island. 

In order to create as realistic ambience as possible, the 
root beer and cider sold at the taven and the candy and pret¬ 
zels sold at the general store are priced in 1850 rates. To 
achieve this, special Bethpage Village script is sold at the 
rate of 4c for 25c in today’s money. The drinks are then sold 
at 2c script and the candy and pretzels at 1 c script. 

To further enhance the atmosphere of the late 1850's the 
Museum attempted to recreate the feeling and appearance of 
paper currency of the early 1800's in its script. It issued 
133,000 1c notes and 73,000 2c notes (Illustration 1). These 
original notes are now being phased out and are being 
replaced by new currency (Illustration 2) issued in sheets of 
four. The new currency will not be recirculated as was the 
earlier issue and it is hoped this new arrangement will effect 
reductions in bookkeeping and handling costs. 




Figure 1 


Figure 2 


A sheet of four 1c notes (new style) can be obtained 
for 25c from the Gift Shop, Old Bethpage Village Restoration, 
Round Swamp Road, Old Bethpage, New York. While the 
supply lasts, a set of the earlier 1c and 2c script notes can 
also be supplied at the rate of 25c per set. Orders should 
include an allowance for postage. 

Yours faithfully, 

DR. ALAN HAUCK (188), 
Wisconsin, U.S.A. 
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Dear Sir, 


LONDON MEETINGS 

I am writing to you on behalf of my two sons and myself, 
who are keen and enthusiastic members of the International 
Bank Note Society, to express our disappointment at the 
apparent breakdown over the last 18 months in written com¬ 
munications concerning London meetings of the iBNS. I have 
raised this subject verbally on several occasions and have 
requested a brief note giving date, place and time of meetings 
—but nothing has been forthcoming, and we usually hear of 
meetings long after they are over. 

One would hope that some of the IBNS funds could be 
devoted to maintaining communication with Members or pre¬ 
paring an annual calendar of events; speaking on behalf of 
the Atterton trio, we would be willing to make an additional 
annual contribution to this purpose. 

Yours faithfully, 

D. V. ATTERTON (1366), 
Warwickshire, England. 

Editor's Note: We are informed by the Organising Committee 
that Dr. Atterton's suggestion will be discussed as soon as 
possible at the next meeting of the London committee. In the 
meantime, interested readers are referred to the Society 
Officers' reports section in this issue. 


Binders for I.B.1M.S. Bulletins 

A high class binder to take 12 copies of the Bulletin 
are available from: 

F. PHILIPSON 

5 Windermere Road, Beeston, Nottingham, NG9 3AS 

Price 75p plus 8p postage, U.K. Overseas postage 15p 
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Inflation and the 
Gold Standard 

Notes from the Early Essays of John Maynard Keynes, 
1919-1931 

By RICHARD BANYAI, Arizona, U.S.A. 

The English economist, John Maynard Keynes, was the 
most controversial and influential economist of the 1930's. 
His economic ideas have had such an impact on modern 
industrial society that many governments employ economic 
policies which embody his thought. His name is also known 
to many intelligent laymen who never have taken a university 
oourse in "the new economics" as his economic thought has 
been labelled. 

His theoretical work which "revolutionized" economic 
thinking during the 1930's and since is THE GENERAL 
THEORY OF EMPLOYMENT, INTEREST AND MONEY, pub¬ 
lished in 1936 during the depression period which plagued 
many nations of the world. 

His less well known works appeared between 1919—31 
and deal with many topics from politics to inflation and the 
gold standard. He was a brilliant analyst and writer who 
communicated ideas smoothly and effectively. 



The late 

John Maynard Keynes f 
English economist 
of the 1930's 


The select notes which appear below were extracted 
from Keynes' writings of the period 1919-31. The reader 
must keep in mind that this was a period of social-economic 
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re-adjustment for many war-torn nations of Europe. The World 
War 1 period crippled the economies of many nations in 
Europe which made reconstruction a serious task, 

Keynes brilliantly analyzes the topics of inflation and 
gold standard in the context of this post-war period. ‘ 

The following excerpts are from Keynes' highly contro¬ 
versial book titled THE ECONOMIC CONSEQUENCES OF 
THE PEACE (1919), pages 235-38. This selection contains 
the oft-quoted statement regarding debauchery of the 
currency. 

Lenin is said to have declared that the best way to 
destroy the Capitalist System was to debauch the currency: 
By a continuing process of inflation, Governments can 
confiscate, secretly and unobserved, an important part of 
the wealth of their citizens, , . , 

Lenin was certainly right. There is no subtler, no 
surer means of overturning the existing basis of Society 
than to debauch the currency. The process engages all the 
hidden forces of economic law on the side of destruction, 
and does it in a manner which not one in a million is able 
to diagnose. 

In the later stages of World War I all the belligerent 
Governments practised, from necessity or incompetence, 
what a Bolshevist might have done from design. Even now, 
when the war is over, most of them continue out of weak¬ 
ness the same (Inflationary) malpractices. . . . 

The inflation of the currency systems of Europe has 
proceeded to extraordinary lengths. The various belligerent 
Governments, unable, or too timid or too short-sighted to 
secure from loans or taxes the resources they required, 
have printed notes for the balance, . . . 

The selections below were extracted from Keynes' tract 
on MONETARY REFORM (1924), chapter one, The Conse¬ 
quences to Society of Changes in the Value of Money: 

Money is only important for what it will procure. Thus 
a change in the monetary unit, which Is uniform fin its 
operation and affects all transactions equally, has no conse¬ 
quences. If, by a change in the established standard of 
value, a man received and owned twice as much money as 
he did before in payment for all rights and for all efforts, 
and if he also paid out twice as much money for all acqui¬ 
sitions and for all satisfactions, he would be wholly un¬ 
affected. 

It follows, therefore, that a change in the value of 
money, that is to say in the level of prices, is important 
to Society only in so far as its incidence is unequal. Such 
changes have produced in the past, and are now producing, 
the vastest social consequences, because, as we all know, 
when the value of money changes, it does not change 
equally for all persons or for all purposes, . . . 
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The fluctuations in the value of money since 1914 
have been on a scale so great as to constitute, with all that 
they involve, one of the most significant events in the 
economic history of the modern world. The fluctuation of 
the standard, whether gold, silver, or paper, has not only 
been of unprecedented violence, but has been visited on 
a society of which the economic organization is more 
dependent than that of any earlier epoch on the assumption 
that the standard of value would be moderately stable. 

, , . progressive deterioration in the value of money through 
history is not an accident, and has had behind it two great 
driving forces—the impecuniosify of Governments and the 
superior political influence of the debtor class. 

The power of taxation by currency depreciation is one 
which has been inherent in the State since Rome discovered 
it. The creation of legal tender has been and is a Govern¬ 
ment's ultimate reserve; and no State or Government is 
likely to decree its own bankruptcy or its own downfall, 
so long as this instrument still lies at hand unused. 

Keynes' comments below on the gold standard were 
extracted from his tome A TREATISE ON MONEY (1930), 
volume If, chapter 35, (i) Auri Sacra Fames: 



"Gold" Peso of Colombia 


The choice of gold as a standard of value is chiefly 
based on tradition, . . , 

Dr, Freud relates that there are peculiar reasons deep 
in our subconsciousness why gold in particular should 
satisfy strong instincts and serve as a symbol. The magical 
properties, with which Egyptian priestcraft anciently imbued 
the yellow metal. It has never altogether lost , . . Gold Is, 
and always has been, an extraordinarily scarce com¬ 
modity ♦ . 

. . . Wars have sometimes served to disperse gold, as 
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when Alexander scattered the temple hoards of Persia or 
Pizarro those of the Incas. But on this occasion war con¬ 
centrated gold in the vaults of the Central Banks; and these 
Banks have not released it. Thus, almost throughout the 
world, gold has been withdrawn from hand to hand, and 
the touch of the metal has been taken away from men's 
greedy palms. The little household gods, who dwelt in 
purses and stockings and tin boxes, have been swallowed 
by a single golden image in each country, which lives 
underground and is not seen. Gold is out of sight—gone 
back into the soil. But when gods are no longer seen in a 
yellow panoply walking the earth, we begin to rationalise 
them; and it is not long before there is nothing left. 

Thus the long age of Commodity Money has at last 
passed finally away before the age of Representing Money 
(paper money). Gold has ceased to be a coin, a hoard, a 
tangible claim to wealth, of which the value cannot slip 
away so long as the hand of the individual clutches the 
material stuff. It has become a much more abstract thing-— 
just a standard of value; . . . 

The restoration of the gold standard (whether at the 
pre-war parity or at some other rate) certainly will not give 
us complete stability of internal prices, and can only give 
us complete stability of the external exchanges if all other 
countries also restore the gold standard. , . . 

The advocates of gold, as against a more scientific 
standard, base their cause on the double contention that in 
practice gold has provided and will provide a reasonably 
stable standard of value and that in practice, since govern¬ 
ing authorities lack wisdom as often as not, a managed 
currency will, sooner or later, come to grief. Conservatism 
and scepticism join arms—as they often do. Perhaps super¬ 
stition come in too; for gold still enjoys the prestige of its 
smell and colour, 

. , , the war has effected a great change. Gold itself 
has become a "managed" currency. The West, as well as 
the East, has learnt to hoard gold; . . . Now that most 
countries have abandoned the gold standard, the supply of 
the metal would, if the chief user of it restricted its holdings 
to its real needs, prove largely redundant. , , . 

In truth, the gold standard is already a barbarous relic. 
All of us, from the Governor of the Bank of England down¬ 
wards, are now primarily interested in preserving the 
stability of business, prices, and employment, and are not 
likely, when the choice is forced on us, deliberately to 
sacrifice these to the outworn dogma, which had its value 
once, of £3:17:101 per ounce. Advocates of the ancient 
standard do not observe how remote it now is from the 
spirit and requirements of the age, A regulated non-metal lie 
(paper currency) standard has slipped in unnoticed. It 
exists. Whilst the economists dozed, the academic dream 
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of a hundred years, doffing its cap and gown, clad in 
paper rags, has crept into the real world by means of the 
bad fairies—always so much more potent than the good— 
the wicked Ministers of Finance. 

. . . since I regard the stability of prices, credit, and 
employment as of paramount importance, and since I feel 
no confidence that an old-fashioned gold standard will even 
give us the modicum of stability that it used to give, I 
reject the policy of restoring the gold standard on pre-war 
lines. . . * 

There are few Englishmen who do not rejoice at the 
breaking of our gold fetters. We feel that we have at last a 
free hand to do what is sensible. The romantic phase is 
over, and we can begin to discuss realistically what policy 
is for the best. 

It may seem surprising that a move which had been 
represented as a disastrous catastrophe should have been 
received with so much enthusiasm. But the great advantages 
to British trade and industry of our ceasing artificial efforts 
to maintain the currency above its real value were quickly 
realised. 

When we try to calculate the effect of other manu- 
facturing countries, whose competition we are now in a 
better position to meet, the effect is more complex. A large 
part of the world will, I expect, follow Great Britain in 
reducing the former gold value of their money, . . . 

I believe that the great events of the last week may 
open a new chapter in the world's monetary history. I have 
a hope that they may break down barriers which have 
seemed impassable. , . , 


BANK NOTES OF RHODESIA 

Editorial Note: 

The article on the Bank Notes of Rhodesia which 
appeared on pages 147-152 of the I.B.N.S. quarterly journal 
volume 12 number 3 second quarter 1973 was incorrectly 
attributed to Mr. M, Kantor. 

The article was, in fact, prepared by the Reserve Bank 
of Rhodesia and Mr. Kantor was very kind in obtaining per¬ 
mission to forward it to us for publication. 

The Editor, I.B.N.S. 
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Reichbanknotes 
forgotten after expiry 

BY L. W. MORSE, California, U.S.A, 

I have read and heard from various sources that the 
historical Blue Hundred of 1883-1908 (Pick EPM 12) and 
the Brown Thousand of 1884-1910 (Pick EPM 13) died in 
the early days of the Inflation; nothing definite, just died 
sometime. 

For such important numismatic material to be brushed 
off so lightly doesn't seem fitting; surely we can do better 
than that- Bank notes that started off with so much promise 
(and were the monetary backbone of a mighty nation for a 
longer period of time than any other before, or later) and 
served through such perilous years are more deserving of 
specifics as to the time of demise and the serial numbers of 
the final notes. 

In other days, sagas would have been sung of their 
achievements and the fortitude of their resolve in the face 
of the wicked inroads of inflationary pressures. It may yet not 
be too late for due recognition to be accorded to the fiscal 
work-horses of the Empire, of W.W.I. and the founding days 
of the Republic. The births of these giants is a matter of 
record* But the times of their demise is cloudy and the actual 
serial numbers of the final notes unknown. Let us get on with 
the task of identification! 

For a starter, I will advance my opinion as to the times 
of demise: The Blue Hundred expired during the printing of 
Series N when the presses were stopped to accommodate a 
replacement issue in 1920 depicting the Bamberg Horsemen, 
This substitute issue, while very prolific in production, never¬ 
theless ran less than two years when it was replaced in 1922 
by an even less pretentious note. The Brown Thousand expired 
in 1922 with the issue of a barrage of cheaply produced 
replacement notes. 

This article couid have been captioned "Born Princes— 
Died Paupers” or "From Riches to Rags", but the experience 
of many was too tragic to be thus described. The important 
thing is to retrieve what we can of the history of these two 
notes while there is still some of the material to be had at 
"common" note prices. These notes have been down-graded 
for so long that the history staring at us is not being recog¬ 
nised so we pass the opportunity by. 

This article is being submitted by one who does not even 
understand German, but who does recognise injustice, no 
matter in what form, and German notaphilic history is in 
danger of being buried in an unrecorded grave. 

The above is no fit epitaph and, certainly, not compli- 
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mentary to the hobby that no appropriate record was kept of 
such important material. 


REICHSBANKNOTE 

100 MARKS 

BORN 

DIED 

In the cradle 

In the gutter 

) of princes 

of despair 

; 1883 Nr. 000001a 

1920 No. ?????N 


The only records we have indicate the notes expired with 
the issue of Series N for the Blue Hundred and Series 0 for 
the Brown Thousand. Probably the holder of the highest 



& liiMt interim i>bttc IVth ^ 
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| i rf f f 


"Brown Thousand" fPick 13) 

Serial number of the appropriate Series will be recognised as 
the holder of the key, or final note* 


Editor's Note: This is the second of Lawrence W. Morse's 
articles which are being published posthumously* Mr. Morse 
passed away at the ripe age of 80 on the 15th April last year, 
Mr* Morse's efforts in setting up the Rosmer Reichs 
Bank Note Reserve was a means of studying Empire bank 
notes and preserving them from destruction. This study 
was based on serial numbers and bank note issuing policies 
of the Reich bank in the period between 1900 and 1920. It is 
now understood that his son, Mr. Kenneth L* Morse, will 
continue these studies and members of the I.B.N.S. will no 
doubt contribute to the successful conclusion of this important 
effort. 
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Book Reviews 


THE STORY OF PAPER MONEY 
by Yasha Beresiner & Colin Narbeth 


Published by David & Charles, Newton Abbot, Devon at £3.50 

Reviewed by: C. H. P. BARBARY & C, P. STOCKER 

Three hundred years of social and economic world 
history unfold to the reader of this fascinating book. The 
great majority of significant historical events have all necessi¬ 
tated an issue of special banknotes or other forms of paper 
money, and the authors cover in considerable detail the basic 
notes and facts on which could be built a virtually complete 
world history. 

Commencing with the earliest known paper money issued 
by the warrior Mongols under Kublai Khan in AD 650, Mr. 
Beresiner and Mr. Narbeth progress through the major areas 
of early paper currency. Wars and revolutions encouraged the 
use of paper money in the 17th and 18th centuries, and all the 
principal times of unrest, such as the American and French 
revolutions, and the Polish War of Insurrection in 1794 as 
well as the many sieges throughout the world, are chronicled 
through their banknote and fiduciary issues. 

Great Britain is naturally enough covered at some length. 
Many small but interesting facts are brought out which would 
otherwise never come to the collector's attention. It is the 
presence of the small and seemingly insignificant details that 
make the whole book entertaining reading. 

The history of world economics is of course closely 
linked with times of war and as I have already stated the note 
issues of these periods are well covered. Other areas of 
economic and political significance such as periods of inflation 
and changes in Government are also discussed at some length 
and are brought to life by the inclusion of interesting anec¬ 
dotes. 

The novices as well as the established collector will find 
the pages of the book filled with a superb range of illustrations 
and essential Information about this intriguing hobby, a 
pastime which can only benefit from such a publication as 
this. It is unfortunate, however, that reference has been made 
to "Notaphily", a term which many established collectors 
abhor and which is far from being generally accepted. 
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DISCOVERING BANKNOTES 
by Kenneth Lake 

Published by Shire Publications Ltd., 12B Temple Square, 
Aylesbury, Buckinghamshire at £0.30 

Reviewed by: C. P. STOCKER 

For the beginner to banknote collecting this booklet is 
ideal as it introduces many of the fields in which interest can 
be stimulated. Mr. Lake does not try to go into too much 
detail but relies on giving a general concept into what the 
subject involves. 

Early in this book there are useful tips on how notes in 
circulation can have a value above that at which they were 
issued. This is by having good number sequences or even 
misprints. 

Assuming that sifting through your change has caught 
your imagination there are chapters on the grading and 
presentation of notes. 

The atuhor suggests countries and types of notes to 
collect, and mentions Germany and the United States as 
providing cheap, well-catalogued material. Latin America has 
scope for original research but he advises that it is as well 
to be aware of currency conversion rates. For those collectors 
who can afford to spend a little more, China, Japan and Great 
Britain are suggested as possible sources. 

Mr. Lake is aware that a collector often needs help, and 
advises that a society such as the l.B.N.S. for example, whose 
membership is worldwide, can often provide useful informa¬ 
tion and contacts in foreign countries. 

This is a cheap pocket-sized book that is extremely 
readable and covers most questions that a beginner is likely 
to ask. 


# * # 


Members of the l.B.N.S. are invited to send in their own 
reviews of notaphilic publications. Copies, to be addressed 
to the Editor, must reach him six weeks prior to publication 
dates on 1st December, March, June and September. 
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Buy and Sell 
Banknotes of 

the World 

Lists subscription 50p 

Approvals service 

Wants Lists given careful attention 

I.B.N.S. members are welcome to come 
and browse round our showrooms, open 
9-5 weekdays. 

If you have notes to sell remember we 
can make an offer for them or put them 
in Stanley Gibbons Currency Auctions. 



REMEMBER, IF IT'S RARE - IT'S HERE 

Stanley Gibbons Currency Ltd. 

Drury House, Russell Street, 

London WC2B 5HD 
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IBNS INDEX 


The IBNS Journal has been published quarterly for over 
11 years, and all issues are available in the library. 

Now there is a 50 page comprehensive index in four 
parts and covering the following: 

1. SUBJECT MATTER 

2. PHOTOGRAPHS 

3. AUTHORS 

4. BOOK REVIEWS 

Order your copy now. Send $2.25 to: 

Carl E. Mautz 
609 Pacific Building 
Portland, Oregon 97204 
U.S.A. 


COLLECTOR seeks pre-war British Colonial notes, especially 
Pacific/Caribbean/Indian Ocean islands; Cyprus; Rhodesia; 
Australia £20; New Guinea; India George V R1000; Deutsch- 
Asiatische bank notes; Kamerun; Australian private banks; 
New Zealand pre-1934. Good prices paid, or would exchange. 
Many scarce notes available for exchange (Sarawak 1929 $10 
and $25; Straits $10 1916; Borneo $10; Malaya $50, $100 
1942; India George V R100). Correspondence welcomed. 
Sprake, 42 Fort George, Guernsey. 


BUY SELL TRADE 

MEXICAN PAPER MONEY 
PERIODIC PRICE LISTS 

' ’ 1 ' J r - 

ALSO WORLD WIDE LISTS 

ED SHLIEKER 
I.B.N.S. 643 

P.O. Box 66061, Chicago, Illinois 60666, U.S.A. 
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IBNS Members 


WHATEVER YOU COLLECT 

IF YOU DO NOT HAVE MY LISTS 

YOU ARE MISSING OUT 

English - Irish - Scottish 
Channel Islands - Colonial - Historical 


Cheques - 

Shares - 

Drafts — Specimens 
- Mines - Railway 


SELLING ? 


WE BUY ALL QUALITY MATERIAL 
AT FAIR PRICES 

Write to: 

DAVID KEABLE 

No. 37 Godstone Road, Purley, Surrey 
or Telephone 660-4493 
657-7543 
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BANKNOTES 
and BANKING 

in 

The Isle of Man 

1788-1970 

A Guide for Historians 
and Collectors 

by Ernest Quarmby, AIST 
Member Inf. Bank Note Society 
120 PAGES 
60 1LUJ STRATI OKS 


Copies may be 
obtained from 
Mr. H. GUARD 
Douglas l.O.M. 
02.30 UK 
£2.75 Foreign 


■Pinn OFFERED FOR ANY OF THE 
,VV BANKNOTES 


FOLLOWING l.O.M. 


Castletown, Isle of Man Bank. One Guinea, 1809, size 9" x 5”. 
Douglas, Isle of Man. George Copeland. One Guinea, 
size 6'' x 5". 

Mount Gawne Bank. One Pound, Second Issue, size 5£" x 4J-". 
Isle of Man Commercial Banking Co. £5, 1846, size 8£" x 5". 
Bridson & Harrison. One Guinea, size 9" x 4 ". 

The Bank of Mona. One Pound. 

The Bank of Mona. £5. 

Douglas and Isle of Man Bank “Spooner Attwood" £10. 


H. GUARD 

THE HYDRO LTD., QUEEN'S PROMENADE 
DOUGLAS, ISLE OF MAN 
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Siege of Mafekingblue £i note issued in March 1900 on the authority 
of CoL R. S. S. Baden-Powell. (Note reduced in size) 


SPINK 

FOUNDED iGGG 

Great Britain's Oldest Dealers 
in Banknotes & Paper Money 

specialising in 

Printers’ Proofs * Specimens, Scarce & Rare Currency Notes 
Military Currency, Currencies of the World 

We arc always prepared to value or purchase individual notes 
and complete collections. Publishers of‘Modem Coins & Bank¬ 
notes* available on subscription 5 times per annum and other 
works on banknotes and papermoney. 


Spink & Son Ltd 

5-7 King Street, St James’s, London SWiY 6QS, England 
Tel 01-930 7888 
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Jim Wilsons HOUSE of HOBBIES 
Specialising in World Paper Money 

START A COLLECTION of WORLD PAPER MONEY 

40 All diff World — no notgeld — only $2.50 A Specialty 
55 AIT diff. Germany Paper Money. Never Offered Before. 
24 AU-U and 21 nice Circ. Our Usual High Quality 
A Very Special Packet at a Low Price Only $18.95 

19 vals INDO NESIA 1959-64 Big Special Pkt, Beautiful 
$9.50; 3 Thailand .75; 5 Vietnam unc Military Payment 
Notes $1.50; M675 $7.50; 35 Diff. Paper Money from 
35 Diff. Countries mostly Unc., retails separately about 
$13.00. A Fine Packet. OTHER Diff. PACKETS both Circ. 
and Unc. - 4 Laos $1.00; 3 Biafra $3.25; 20 China 
$2.25; 50 China $7.50; 65 China $11.50; 2 Ger. E. 
Africa $2.00; 2 Unc. Philippines, Shaefer 44-64 $7.60; 
13 Japanese Military Occupation of China $1.95; 4 
Russia $1; 3 Unc. MENG-CHIANG, very scarce, hard to 
find $4.70; 3 Lindmanstadt-Prisoner Ghetto $3.95; 2 No. 
Vietnam $2.50; 5 St. Pierre et Miquelon, very colourful, 
$4.00; 5 So. Vietnam $1.85; 7 S.-C. America $1.00; 
7 Austria-Hungary $1.00; 7 Yugoslavia $1.25; 1 Para¬ 
guay 5 pesos, 1907 Unc. $5.50; 100 P. 1907 Unc. 
$7.50; Money in stamp form, 18 val. nice used, Scott 
No. PN 1-18 $2.00; 1 French Indochina VG-F, 100 
Piasters, young girl-elephant $1.75; 1 Indochina Federa¬ 
tion 1 Pia. 4 digit plate, 10 d. serial No. with DOT 
under 'O', Sten F260B; Peasant [our No. 7760e) Unc. 
$2.40; 1 Mexico $5.00; 1914 El Banco Peninsular ABN, 
Train-Ship U, $2.50; 1 Peking, 100 Copper Coins, 1915, 
large Temple of Heaven $2.75; 1 Israel, one pound 1958 
Fisherman $1.25; 5 Greece set $1.00; 1 Mexico, 5 
Pesos, 1915, Girl with basket of pineapples $1.00. 
Price Lists are Available-Good Stock—Wonderful Service 
U S. Mint postage Stamps to any amount accepted in 

payment 

(Celebrating 50 Years in Business-Hobbies and Models) 
Under All-Nation Hobby Shop, Chicago 
Last Ten Years HOUSE of HOBBIES 
Give Your IBNS Journal a Boost 
When Ordering Mention IBNS 

Always Address Mail to 

JAMES R. WILSON, H-H 

Minong, Wise. 54859, U.S.A. FI-155 
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Military Currency 


Your Interest ? Ours too ! 

at Stanley Gibbons Currency Ltd. 



10 Rupees 
JAPAN 

BURMA 

AUSTRIA 

YUGOSLAVIA 

GERMANY 

BELGIUM 


Japanese Occupation of Burma 
Military Note 

100 Yen .EF... £4.00 

Japanese Occupation 

10 Rupees.EF... £2.00 

Allied Military 

100 Schilling .EF... £4.00 

Italian Occupation 
100 Dinars "Verificato" 

EF... £8.00 

"Wermacht" Note 5 pfg. 

used in Macedonia . £9.00 

Emergency Notes, 1940 
1 Franc & 10 Francs each £10.00 


Stanley Gibbons Currency Ltd. 

Drury House, Russell Street 
London WW2B 54D 
Telephone 01-836-7941 
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NETHERLANDS BANKNOTES WANTED 

Pick No. 

2, 7, 8, 11, 16, 17, 18, 19, 20, 22, 24, 25, 
26, 27, 28, 29, 31,32, 33, 34, 35, 36, 39, 
40, 41 A, 41 C, 42, 44, 59B, 68, 75A 

Will pay minimum of twice pick values for 
notes needed. Send Registered Mail 

JACK VEFFER 

Box 7, Station "S", Toronto, Canada 

Member IBNS, CNA, ANA, CRMS, etc. 


CATALOGUE OF THE PAPER MONEY OF 
CATALOGO DE LOS BILLETES DE 



128 pages with over 70 photographs, 
Text in English and Spanish. 


Price £1.75 


U.S. $4 


Sole Distributors for the U.S.A. 
ALMANZAR'S COINS of the World 
Suite D, Milam Building, 

San Antonio, 

Texas 78205 

Published by 

STANLEY GIBBONS CURRENCY LTD., 
Drury House, 

> Russell Street, 

Drury Lane. 

London. WC2B 5HD 
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WANT TO BUY DOMINICAN REPUBLIC 
PAPER MONEY FOR MY COLLECTION 

Any issue or Denomination 
from 19th Century 

Aiso wanted 

Private issues. Specimens and Errors 
if your price is reasonable, I can pay it 

Please write or send via Registered Air-Mail 
to: 

ISAAC RUDMAN 

Prolongacion Calle 24, No. 1 - Naco 
Santo Domingo, Dominican Republic 

Phones: 688-6222 and 565-1718 


HAVE old Cheques, Stock Certificates and Broken Bank Notes 
to trade for Foreign Bank Notes, Marie A. Johnson, Route 2, 
Clinton, Michigan 49236, U.S.A. 


NUMISMATIC DEPOT, The Jewellery Shop 

19 Merrion Row, Dublin 2, Eire Phone: 66235 
Monday-Friday 9.30-5,30 Saturday 9.30—1.0 
One of Ireland's longest established coin and bank note dealers 


Irish 10/- Notes Unc 
all at £4.50 each 

26-4-49 26-5-48 

18-5-48 6-12-49 

5-5-50 19-1-50 

14-9-50 


Unc Set of 
Irish 10/- Notes 
1962-1968 
6 Notes 
only £7 
Currency 
Commission 
Unc £5 National 
Bank 5-1-39 £17 


£1 Currency 
Commission 
All fine + 
Provincial Bank of 
Ireland 

National Bank 
Munster & Leinster 
all £4.25 each 


All prices quoted in sterling. Please add p. and p> 
Please send all your want lists for Irish Bank Notes 
as we have an extensive stock 
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REGENC Y—WORLD BANK NOTES BOUGHT AND SOLD 


FREE 1973—40 page listing of 3,200 different issues includ¬ 
ing over 50 different paper money catalogues. We also deal 
in:— 

Foreign world coins {of 6,000 types}—28 page list 
Ancient Romans ,... —16 page list 

Canadian Coins ... ... — 8 page list 

Exchanges welcomed—We invite your offers of bulk low 
priced issues for packaging. Wanted German Notgeld by the 
100. Now available complete in 1 convenient book a quality 
reprint of Sten Vol. I and Vol. II—surface post paid—$35.00. 

REGENCY COINS AND STAMPS LTD. 

228 Notre Dame Avenue, Wintpeg, Canada 


HQUSE/Hobbies Offers: Large Price Lists on World Paper 
Money. Over 40 pages 8£ x 14 inches in size, clearly printed, 
loaded with fine offers. Hundreds of lower priced notes for the 
less advanced collectors, plenty of better goodies for the 
more advanced. (Cost: Airmail, 4 ozs. to most overseas 
countries 32 pages, only $1.00 with refund coupon) will be 
one of the best investments you've ever made. We want to 
buy world paper money from most countries. Correspondence 
in English, please. Mention IBNS. James R. Wilson, Minong, 
Wise., U.S.A,, 54859. 


BUYING following notes listed in Air-Dropped Propaganda 
Currency by R. G, Aucklan, page 26 British SMA/39 Japanese 
Malaya $10, page 33 American overprinted Japanese 1 peso 
Rizal monument, 10 pesos banana grove co-prosperity notes. 
Bulk Japanese occupation notes for any country. Quote con¬ 
dition of notes, price each and amount of each for sale. 
Norman Ellis, Box 1101, DePue, Illinois 61322, U.S.A. 


JAPANESE notes wanted: Please write Dave Carlson, 49 
Buttles, Granby, Conn. 06035, U.S.A. 


WE WANT TO BUY Obsolete Banknotes of British and French 
Colonies, Africa, South and Central America, and the Middle 
East. Quote condition, prices and quantities. We will not make 
any offers. We prefer quantities and accumulations in Very 
Fine to Uncirculated condition. Numismatic Company of 
America, Box 3, Springfield, New Jersey 07081, U.S.A. 


WILL EXCHANGE Canadian material for credit and courtesy 
cards needed for personal collection. Date or serial number 
may be punch cancelled to render obsolete. Jack Veffer, Box 7, 
Station J 'S", Toronto, Canada. 
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WANTED: French Specimen banknotes wanted. Premium paid 
over pick catalogue prices. Richard Dickerson, Chemistry 
Department, California Institute Technology, Pasadena, Cali¬ 
fornia 91109, U.S.A. 


TRADE Germany 5 Mark 1874 JH1, F, for your Au France 
5000 Francs 1918. If 5000 Francs is Unc, I will add German 
50 Mark 1918 Trauerschem. Richard Dickerson, Chemistry 
Department, Caltech, Pasadena, California 91109, 


POLISH Specimen Banknotes. Pick No. 23140. Large selec¬ 
tion of Rare, Unc., and old Polish Notes. Collections for sale. 
List free. Want-lists of Polish Banknotes 1794-1948 are my 
specialisation. W. Bruszewski, 51 Maldon Road, London, W.3. 


BANKNOTES: Worldwide issues of Private, Commercial 
Banks wanted (no Central Banks or Governments). Also need 
Bank Histories, Documents, etc. W. H. McDonald, P.0. Box 
704, Station B, Willowdale, Ontario, Canada, M2K 2P9. 


WANTED: Notes of Mafeking Siege, Japanese Cardboard 
"Hansatsu", China pre-1864, American Broken Banks and 
British Private Banks. I have very few swops—Prefer to Buy, 
A. J. Labuschagne, "Alicedale”, P,0. Box 116, Volksrust, 
Transvaal, South Africa. 


WANTED: Uruguay Centenario 1830-1930 1 Peso, 5 Peso, 
10 Peso, higher denominations. Richard Dickerson, Chemistry 
Department, Caltech, Pasadena, California 91109. 


WANTED: 1 Million Mark Note of the Emtracht-Braunkohlen- 
werke-Brikettfabriken from the town of Welzow N/L Germany. 
Dated 11 Aug. 1923. Harry Krueger, RR* 2 Box 430, Gats- 
kanie, Oregon 97016, U.S.A. 


263 










WANTED: Banknotes of Morocco, Spanish Morocco, Algeria, 
and Tunisia. Quote price or ship for liberal offer. Robert 
Ballard, 716 Loughborough, Saint Louis, Missouri 63111, 
U.S.A. 


WANTED: Banknotes from Hong Kong, all periods, highest 
price paid for any note needed. Numerous gaps to be filled, 
all other offers of Commonwealth notes, particularly Pacific, 
welcomed. Buy or trade. Letters answered promptly. Sear, 
Box 50, Sutherland, N.S.W., Australia. 


WANTED: Always interested in Italian notes any period. Also 
interested in buying/exchanging France, Spain, Hungary, 
Czechoslovakia, Latin America. M. Perricone, 27 Chester 
Street, London, S.W.1. 


JAPAN paper currency wanted. Highest prices paid. Please 
send details and asking price. Rarities and old notes especially 
wanted. David Vick, Daisan Hites, Nipponbashi, Minami Ku, 
Osaka 3-81, Japan. 


WANTED: Current and obsolete notes of Banque Centrale de 
Tunisie. Also notes of British Military Authority in Tripolitania. 
Samuel Kioskli, P.0. Box 2644, Phoenix, Arizona 85002, 
U.S.A. 


WANTED: Egypt, Iraq, Lebanon, Syria, Lybia, Sudan, Jordan 
Banknotes, Medals, Coins. Albert Mizrahi, Box 1325, Mission, 
Kansas, U.S.A. 
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from mside front cover 


in 1802, but became the principal leader of the revolt that 
ended French rule the following year. After his election as 
governor general for life in 1804, be ordered that all the 
French remaining in the country be killed. That same year, he 
was proclaimed emperor. His cruel and corrupt rule was inter¬ 
rupted by his assassination in 1806. 

The father of Dominican independence was Juan Pablo 
Duarte (1813-1876), who dreamed of freedom for the 
Spanish-speaking portion of the island. The first attempt failed 
in 1843, but the next year the Haitians were expelled. After 
a short time, he was exiled for nearly twenty years by the 
opposing faction in the government. 

The Ten Years War that killed 200,000 Cubans and 
Spaniards began when Cuban leaders headed by Carlos 
Manuel de Cespedes proclaimed a revolution in 1868. Spanish 
promises of reform were not fulfilled after the revolution was 
put down and again in 1895, the leading chiefs of the Ten 
Years War took to the field. Among them were Maximo 
Gomez, Antonio Maceo and Jose Marti, the latter being a 
famous poet who dedicated his life to Cuban independence 
and freedom. 


During the time that Jamaica was a part of the West 
Indies Federation, Sir Alexander Bustamente (head of the 
Labour party) pressed for independence. He became prime 
minister in 1962 and negotiated for a peaceful change to 
independence as a member of the Commonwealth for the 
island that Columbus discovered in 1494. 


Many other nations honour their leaders, founders and 
heroes. Space on four covers permits only a few to be 
illustrated. Next year the theme will be quite different. Paper 
money has many facets for the student to investigate. Join me. 
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